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Abstract

Purpose — This study aims to investigate the relationship of safeguarding the value of human life
based on Maqasid al-Shariah with the likelihood of fraudulent financial reporting (FFR).
Design/methodology/approach — This study uses Dechow F-score model to predict the likelihood of

fraud among 594 Shariah-compliant listed companies in Malaysia to be regressed with items of
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safeguarding of human life as one of the pillars in Maqasid al-Shariah. Findings — This study finds
that safeguarding faith by maintaining the Shariah compliance status plays a significant factor in
reducing the likelihood of FFR. However, for the safeguarding of right and stakeholding, the finding
shows that the board chairman, who is also the chairman of audit committee (AC), seems to be
negatively significant with the likelihood of FFR. The study provides implication to the investors to
use delisting criteria as a fraud prevention mechanism. It also provides implication to the regulators
to promote the appointment of chairman of AC as board chairman to ensure independence and
hence reduce fraud cases. Originality/value — This study contributes by highlighting the effect of
safeguarding human life, as a pillar of Magasid al-Shariah, in reducing the likelihood of fraudulent

financial reporting (FFR) as measured by the Dechow F-score. © 2025 Emerald Publishing Limited

Author keywords

Faith; Fraudulent financial reporting (FFR); Maqasid al-Shariah; Right and stakeholding;
Safeguarding human life

Corresponding authors

Corresponding M. Madah Marzuki
author
Affiliation Faculty of Accountancy, Universiti Teknologi MARA — Cawangan Kelantan

Kampus, Machang, Malaysia

Email address marzianamadah@uitm.edu.my

© Copyright 2026 Elsevier B.V., All rights reserved.

Abstract
Author keywords

Corresponding authors

About Scopus

What is Scopus

https://lwww.scopus.com/pages/publications/105002719901?origin=resultslist 2/3


https://www.elsevier.com/products/scopus?dgcid=RN_AGCM_Sourced_300005030

11/4/26, 3:20 PM Scopus - Document Details

Content coverage
Scopus blog
Scopus API

Privacy matters
Language

AARGEMZRTT S
BEEFThRA
BRZEPURAE

MpOCMOTpP BEPCUM HA PYCCKOM A3bIKE

Customer Service

Help
Tutorials

Contact us

ELSEVIER

Terms and conditions 7 Privacy policy 2 Cookies settings

All content on this site: Copyright (©) 2026 Elsevier B.V. 7, its licensors, and
contributors. All rights are reserved, including those for text and data mining,
Al training, and similar technologies. For all open access content, the relevant

licensing terms apply.

& RELX™

https://lwww.scopus.com/pages/publications/105002719901?origin=resultslist

3/3


https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/elsevier-website-terms-and-conditions?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
http://www.relx.com/
https://www.elsevier.com/products/scopus/content?dgcid=RN_AGCM_Sourced_300005030
https://blog.scopus.com/
https://dev.elsevier.com/
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030
https://www.scopus.com/standard/contactUs.uri?pageOrigin=footer
https://service.elsevier.com/app/answers/detail/a_id/14799/supporthub/scopus/
https://service.elsevier.com/app/overview/scopus/

