
Results for FRAUD RISK MA… keyboard_arrow_right

Fraud risk management practice among listed companies in Malaysia: an Isl…

Fraud risk management practice among
listed companies in Malaysia: an Islamic
perspective

By Marzuki, MM (Madah Marzuki, Marziana) ; Majid, WZNA (Majid,
Wan Zurina Nik Abdul) ; Azis, NK (Azis, Nur Kamaliah) 

; Rosman, R (Rosman, Romzie) ; Tumiran, SD (Tumiran, Siti
Dalina) 

 (provided by

Clarivate) 

Source

DOI: 10.1108/JIABR-12-2022-0347

Early Access MAY 2025

Indexed 2025-05-12

Document Type Article; Early Access

MENU

[1] 
[1] [1]

[2] 
[1]

JOURNAL OF ISLAMIC ACCOUNTING AND BUSINESS RESEARCH

Web of Science™

English apps Products

Smart Search Advanced Search ALIFAH ROSLI

Are you this author?

View Web of Science ResearcherID and ORCID

arrow_back View Journal Impact

of 11

Full text at publisher

Export 
expand_more

Add To Marked List 
expand_more

11/4/26, 3:09 PM Fraud risk management practice among listed companies in Malaysia: an Islamic perspective-Web of Science Core Collection

https://www.webofscience.com/wos/woscc/full-record/WOS:001484054100001 1/11

https://www.webofscience.com/wos/woscc/summary/c596acb7-5500-428d-8ebc-8397a47ecaba-01d244bf6f/relevance/1
https://www.webofscience.com/wos/author/record/74876265
https://www.webofscience.com/wos/author/record/2404538
https://www.webofscience.com/wos/author/record/4785725
https://www.webofscience.com/wos/author/record/41683265
https://www.webofscience.com/wos/author/record/75041337
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.webofscience.com/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22SO%22,%22rowText%22:%22JOURNAL%20OF%20ISLAMIC%20ACCOUNTING%20AND%20BUSINESS%20RESEARCH%22%7D%5D
javascript:void(0)
https://www.webofscience.com/wos/
https://www.webofscience.com/wos/woscc/smart-search
https://www.webofscience.com/wos/woscc/basic-search
https://www.webofscience.com/api/gateway?GWVersion=2&SrcAuth=DOISource&SrcApp=WOS&KeyAID=10.1108%2Fjiabr-12-2022-0347&DestApp=DOI&SrcAppSID=EUW1ED0E46EC8Mep625ZtpGND6TuN&SrcJTitle=JOURNAL+OF+ISLAMIC+ACCOUNTING+AND+BUSINESS+RESEARCH&DestDOIRegistrantName=Emerald+%28MCB+UP%29


Abstract PurposeThis paper aims to explore how fraud risk management
is practiced in Malaysia and to identify the role of Maqasid
Shariah in deterring fraud cases. At the end, this study aims to
propose a fraud risk management model centric on Maqasid
Shariah for deterring fraud among public-listed
companies.Design/methodology/approachThis study applied a
semi-structured interview method that focused on companies
with risk management practices, and the responses are then
analysed using NVIVO analysis.FindingsThe study found that
overall, all companies have implemented fraud risk management
processes, which consist of fraud risk assessment, fraud risk
evaluation, fraud risk prevention and control, fraud risk
implementation and monitoring and finally, risk communication.
However, Shariah-compliant companies are currently lacking in
understanding of the role of Maqasid Shariah in fraud risk
management. This can be attributed to the strong influence of
Western values in their governance and corporate practices.
Therefore, this study proposes a comprehensive fraud risk
management model centric on Maqasid Shariah that can help
regulators and firms in deterring corporate failure among the
listed companies in Malaysia.Research
limitations/implicationsThis study provides guidance to the
regulators on the rules and regulations, policies and procedures
compatible with Malaysian institutional settings to be followed
by the corporations in managing fraud risk and hence reducing
fraud cases and corporate failures. However, it is important to
note that the findings of this study cannot be generalised to all
companies, as its main objective is to specifically analyse the
practices of fraud risk management from an Islamic perspective
in Shariah-compliant companies.Practical implicationsThis study
provides insights to the regulators to continually improve the
practice of fraud risk management among Shariah-compliant
companies.Originality/valueThis study fills the research gap on
the practice of fraud risk management among Shariah-compliant
companies that are listed in Bursa Malaysia, which are still
underdeveloped.
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