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Abstract

Purpose — This paper aims to explore how fraud risk management is practiced in Malaysia and to
identify the role of Maqasid Shariah in deterring fraud cases. At the end, this study aims to propose a
fraud risk management model centric on Maqasid Shariah for deterring fraud among public-listed
companies. Design/methodology/approach — This study applied a semi-structured interview method
that focused on companies with risk management practices, and the responses are then analysed
using NVIVO analysis. Findings — The study found that overall, all companies have implemented

fraud risk management processes, which consist of fraud risk assessment, fraud risk evaluation,
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fraud risk prevention and control, fraud risk implementation and monitoring and finally, risk
communication. However, Shariah-compliant companies are currently lacking in understanding of
the role of Magasid Shariah in fraud risk management. This can be attributed to the strong influence
of Western values in their governance and corporate practices. Therefore, this study proposes a
comprehensive fraud risk management model centric on Maqasid Shariah that can help regulators
and firms in deterring corporate failure among the listed companies in Malaysia. Research
limitations/implications — This study provides guidance to the regulators on the rules and
regulations, policies and procedures compatible with Malaysian institutional settings to be followed
by the corporations in managing fraud risk and hence reducing fraud cases and corporate failures.
However, it is important to note that the findings of this study cannot be generalised to all
companies, as its main objective is to specifically analyse the practices of fraud risk management
from an Islamic perspective in Shariah-compliant companies. Practical implications — This study
provides insights to the regulators to continually improve the practice of fraud risk management
among Shariah-compliant companies. Originality/value — This study fills the research gap on the
practice of fraud risk management among Shariah-compliant companies that are listed in Bursa

Malaysia, which are still underdeveloped. © 2025 Emerald Publishing Limited

Author keywords

Fraud; Maqasid shariah; Risk; Risk management

Funding details

Details about financial support for research, including funding sources and grant numbers as

provided in academic publications.

Funding sponsor Funding number Acronym

Universiti Teknologi MARA UiTM
See opportunities by UiTM A

Ministry of Higher Education, Malaysia 600-IRMI/FRGS 5/3 (070/2017 MOHE
See opportunities by MOHE A

Ministry of Higher Education, Malaysia MOHE
See opportunities by MOHE A

Funding text 1

https://lwww.scopus.com/pages/publications/105004437239%origin=resultslist 2/4


https://www.fundinginstitutional.com/funders/501100004625
https://www.fundinginstitutional.com/funders/501100003093
https://www.fundinginstitutional.com/funders/501100003093

11/4/26, 3:09 PM Scopus - Document Details
The authors wish to express their gratitude to the Ministry of Higher Education, Malaysia for
funding this research project through the Grant Scheme (600-IRMI/FRGS 5/3 (070/2017) and
University Teknologi MARA (UiTM) Kelantan for the administrative support.

Funding text 2

Funding: The authors wish to express their gratitude to the Ministry of Higher Education,
Malaysia for funding this research project through the Fundamental Research Grant Scheme
(600-IRMI/FRGS 5/3 (070/2017).

Corresponding authors

Corresponding W.Z. Nik Abdul Majid
author
Affiliation Faculty of Accountancy, Universiti Teknologi MARA — Cawangan Kelantan

Kampus, Machang, Malaysia

Email address wzurina@uitm.edu.my

© Copyright 2026 Elsevier B.V., All rights reserved.

Abstract
Author keywords
Funding details

Corresponding authors

About Scopus

What is Scopus
Content coverage
Scopus blog
Scopus API

Privacy matters

Language

https://lwww.scopus.com/pages/publications/105004437239%origin=resultslist 3/4


https://www.elsevier.com/products/scopus?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/products/scopus/content?dgcid=RN_AGCM_Sourced_300005030
https://blog.scopus.com/
https://dev.elsevier.com/
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030

11/4/26, 3:09 PM Scopus - Document Details

HAZEMmZx=T~T S
BEBIRFIRA
BRZERPIURA

MpoCcMOTp BEPCUN HA PYCCKOM S3blKe

Customer Service

Help
Tutorials

Contact us

ELSEVIER

Terms and conditions 7 Privacy policy 2 Cookies settings

All content on this site: Copyright (© 2026 Elsevier B.V. 7, its licensors, and
contributors. All rights are reserved, including those for text and data mining,
Al training, and similar technologies. For all open access content, the relevant

licensing terms apply.

& RELX™

https://lwww.scopus.com/pages/publications/105004437239%origin=resultslist 4/4


https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/elsevier-website-terms-and-conditions?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
http://www.relx.com/
https://www.scopus.com/standard/contactUs.uri?pageOrigin=footer
https://service.elsevier.com/app/answers/detail/a_id/14799/supporthub/scopus/
https://service.elsevier.com/app/overview/scopus/

