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Abstract

Effective wealth management constitutes a fundamental component of Islamic socioeconomic
development, particularly in addressing poverty alleviation and promoting sustainable social
welfare. Within the contemporary Islamic financial framework, trust instruments and cash waqf
have emerged as strategic mechanisms for mobilising and distributing wealth to support both
individual financial security and collective social prosperity. This study aims to evaluate the
effectiveness of trust instruments and cash waqf in strengthening the socioeconomic conditions of
Muslim communities, reducing poverty, and enhancing welfare outcomes, particularly in the
education and healthcare sectors. It further examines the contribution of these instruments from
the perspective of maqasid al-shari‘ah and public interest (maslahah). This research employs a
qualitative approach, grounded in a systematic literature review and document analysis of scholarly

publications, policy reports, legal documents, and institutional records related to trust and cash waqf

https://lwww.scopus.com/pages/publications/105043577996?origin=resultslist 1/4


https://www.scopus.com/pages/publications/iium.edu.my
https://www.scopus.com/home.uri?zone=header&origin=
https://www.scopus.com/home.uri?zone=header&origin=
https://www.scopus.com/pages/home
mailto:muizz@ukm.edu.my

7/14/26, 2:44 PM Scopus - Document Details
practices in Malaysia. A comparative analytical framework is utilised to identify similarities,
differences, and complementary functions between the two instruments. The collected data are
analysed descriptively to assess their socioeconomic impact and institutional effectiveness. The
findings reveal that both trust instruments and cash wagqf play a significant role in improving the
socioeconomic well-being of Muslim communities through structured asset management,
sustainable wealth distribution, and support for public welfare programs. These instruments
contribute to educational development, healthcare accessibility, and poverty reduction while
promoting long-term financial resilience. Although differing in their legal origins, governance
structures, and operational mechanisms, both instruments exhibit comparable strengths in
flexibility, tax incentives, and socioeconomic impact. From a maqasid al-shari‘ah perspective, they
effectively support the preservation of wealth and the realisation of public welfare. This study
contributes to the growing literature on Islamic social finance by offering a comparative
understanding of trust and cash waqf as complementary wealth management instruments. The
findings provide practical insights for policymakers, financial institutions, and waqf organisations
seeking to strengthen Islamic wealth management frameworks in Malaysia and other Muslim-

majority contexts. © 2026. Muhamad Mu'izz Abdullah et al.

Author keywords

Cash Wagf; Social Welfare; Socioeconomic; Trust; Wealth Management

Funding details

Details about financial support for research, including funding sources and grant numbers as

provided in academic publications.

Funding sponsor Funding number Acronym

Universiti Kebangsaan Malaysia UKM
See opportunities by UKM A

Funding text

The authors would like to express their sincere gratitude to the leadership of The National
University of Malaysia for their invaluable support, academic encouragement, and commitment
to fostering a conducive research environment. Their dedication to advancing scholarly
excellence and international academic collaboration has greatly contributed to the successful
completion of this research. The authors also appreciate the institutional facilities, resources,
and opportunities provided throughout the research process. This support has been instrumental

in enhancing the quality and impact of the study. The authors gratefully acknowledge the

https://lwww.scopus.com/pages/publications/105043577996?origin=resultslist 2/4


https://www.fundinginstitutional.com/funders/501100004515

7/14/26, 2:44 PM Scopus - Document Details
continuous efforts of the university leadership in promoting innovation, knowledge development,

and academic excellence at both national and international levels.

Corresponding authors

Corresponding author M.M. Abdullah
Affiliation The National University of Malaysia, Malaysia
Email address muizz@ukm.edu.my

© Copyright 2026 Elsevier B.V., All rights reserved.

Abstract
Author keywords
Funding details

Corresponding authors

About Scopus

What is Scopus
Content coverage
Scopus blog
Scopus API

Privacy matters
Language

HAZEmZZT~T 5
BEERFIhRA
BRZEPIURA

MpocMOTp BEPCUUN HA PYCCKOM Si3blKe

Customer Service

https://lwww.scopus.com/pages/publications/105043577996?origin=resultslist 3/4


https://www.elsevier.com/products/scopus?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/products/scopus/content?dgcid=RN_AGCM_Sourced_300005030
https://blog.scopus.com/
https://dev.elsevier.com/
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030

7/14/26, 2:44 PM Scopus - Document Details

Help
Tutorials

Contact us

ELSEVIER

Terms and conditions 7 Privacy policy 2 Cookies settings

All content on this site: Copyright (© 2026 Elsevier B.V. 7, its licensors, and
contributors. All rights are reserved, including those for text and data mining,
Al training, and similar technologies. For all open access content, the relevant

licensing terms apply.

& RELX™

https://lwww.scopus.com/pages/publications/105043577996?origin=resultslist 4/4


https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/elsevier-website-terms-and-conditions?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
http://www.relx.com/
https://www.scopus.com/standard/contactUs.uri?pageOrigin=footer
https://service.elsevier.com/app/answers/detail/a_id/14799/supporthub/scopus/
https://service.elsevier.com/app/overview/scopus/

