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(¢) An option is a contract between two parties by which party A grants

party B the right to buy from or sell to A, at B's discretion, a given

asset at a fixed price until a fixed date after which any rights or

obligations expire Hemmings, D. B. (1982). An Introduction to
Options. Managerial Finance, 8(2), 15-21.
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“An option is a contract that gives the buyer the right, but not the

obligation, to buy or sell an underlying asset at a specific price on or
before a certain date Options Basics: What Are Options? http://
www . investopedia.com /university/options/option.asp#ixzz3kND2DN3B
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