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Dr. Osama EBUEKR (Secretary General of the International Zakat Organization,
JORDAN)

Dr. Sultan b. Ibrahim EL-HASIMI (Qatar University, QATAR)
Dr. Walid b. Abdu’l-Mun’im AL-MAHMUD (BAHRAIN)
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4. Bilim - hakem kurulu iiyeleri

Prof. Dr. Abderrahman HIBAOUI (ALGERIA)

Prof. Dr. Abdulmuhsen AL-MUTAIRI (Arab Open University, KUWAIT)
Prof. Dr. Fahrettin ATAR (KBU, TURKIYE)

Prof. Dr. M. Kabir HASSAN (New Orleans Universitesi, AMERIKA)
Prof. Dr. Mohamed ABDELLATIF (Qatar University, QATAR)
Prof. Dr. Murat SIMSEK (KBU, TURKIYE)

Prof. Dr. Servet BAYINDIR (IU, TURKIYE)

Dr. Tarik AKIN (TURKEY)

Esra DEMIRCI (TURKEY)

Ismail DEREYATUK (TURKEY)

Sanbaz YILDIRIM (TURKEY)

Birol ORER (TURKEY)

Madaa M. MUNJID (TURKEY)

Nurullah TIRMAN (TURKEY)

Doc. Dr. Abdulcebbar KAVAK (KBU, TURKIYE)

Dog. Dr. Aladdin GULTEKIN (KBU, TURKIYE)

Doc¢. Dr. Hamdi KIZILER (KBU, TURKIYE)

Dog¢. Dr. Mustafa Selim YILMAZ (KBU, TURKIYE)

Doc. Dr. Mustafa YIGITOGLU (KBU, TURKIYE)

Dog¢. Dr. Omer Faruk HABERGETIREN (KBU, TURKIYE)

Dog. Dr. Tugrul TEZCAN (KBU, TURKIYE)

Dr. Ogr. Uyesi Abdulkadir ATAR (KBU, TURKIYE)

Dr. Ogr. Uyesi Halid DERSEVI (KBU, TURKIYE)

Dr. Ogr. Uyesi Hossam Moussa Mohamed SHOUSHA (KBU, TURKIYE)

Dr. Ogr. Uyesi Hossameldeen Khalil Farag MOHAMMED (KBU, TURKIYE)

Dr. Ogr. Uyesi Yakup KOCYIGIT (KBU, TURKIYE)

Dr. Ahmed M. AL-DUBAYAN (General Director of the Islamic Cultural Center in London,

SUUD)
Dr. Jassim Bin Mohammed AL-JABER (Qatar University, QATAR)

Dr. Mohammad Akram NADWI (The Oxford Center for Islamic Studies, INDIA)

Dr. Mohammed Emin ISMAIL (SUDAN)
Dr. Omar AL-CHEBLI (Al Zaytona University, TUNISIA)
Dr. Osama Fathi Ahmed YOUNIS (JORDAN)
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Dr. Tariq Adburrahman AL-HAWAS (Imam Muhammad Bin Saud Islamic University,
SUUD)

4.1. Uluslararas: islam Ekonomisi ve Finansi Uygulama ve Aragtirma Merkezi
(ULIFAM) Uyeleri

Dog¢. Dr. Abdurrahman Yazia (ASBU, TURKIYE)
Doc¢. Dr. Mahmut Samar (ASBU, TURKIYE)
Doc. Dr. Sahban Yildirimer (ASBU, TURKIYE)
Dr. Ogr. Uyesi Adnan Oweida (ASBU, TURKIYE)
Dr. Ogr. Uyesi Ahmad Hersh (ASBU, TURKIYE)
Dr. Ogr. Uyesi Tawfik Azrak (ASBU, TURKIYE)

4.2. Marmara Universitesi islam Ekonomisi ve Finans1 Enstitiisii (MUISEF)
Uyeleri

Prof. Dr. Ertugrul Boynukalin (Mudiir) (MU, TURKIYE)
Prof. Dr. Hasan Hacak (Mudur Yard.) (MU, TURKIYE)
Prof. Dr. Cengiz Kallek (MU, TURKIYE)

Prof. Dr. Mehmet Boynukalin (MU, TURKIYE)

Prof. Dr. Sami Erdem (MU, TURKIYE)

Prof. Dr. Tahsin Ozcan (MU, TURKIYE)

Dog. Dr. Nail Okuyucu (MU, TURKIYE)

Dr. Ogr. Uyesi Irfan Ince (MU, TURKIYE)

Dr. Ogr. Uyesi Mahmut Sami Gungor (MU, TURKIYE)
Dr. Ogr. Gor. Murat Yag (MU, TURKIYE)

5. Diizeneme kurulu

Prof. Dr. Murat SIMSEK (KBU, TURKIYE)

Dr. Ogr. Uyesi Hossam Moussa Mohamed SHOUSHA (KBU, TURKIYE)
Dr. Ogr. Uyesi Halid DERSEVI (KBU, TURKIYE)

Dr. Ogretim Uyesi Mohamed Amine HOCINI (KBU, TURKIYE)
Dr. Tarik AKIN (TURKIYE)

Nurullah TIRMAN (TURKIYE)

Ars. Gor. Dogan GULTEKIN (TURKIYE)

Ars. Gor. Yusuf KARATAY (KBU, TURKIYE)

6. Sekretarya

Ars. Gor. Ayse Betiil ALGUL (KBU, TURKIYE)

Ars. Gor. Hacer GERGIN (KBU, TURKIYE)
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Ars. Gor. Hanifi LACIN (KBU, TURKIYE)

Ars. Gér. Mahmut Esad OZCAN (KBU, TURKIYE)
Ars. Gér. Oguz BOZOGLU (KBU, TURKIYE)

Ars. Gor. Yusuf KARATAY (KBU, TURKIYE)
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A SALONU YOUTUBE LINKi: hitps:)fwww. youtube.com/channel/UCDxB0krz LHAf7 6aWOv-PWw/videos

Prof. Dr. Murat $IMSER (KBO-TURKIVE)

Dog. Dr. Abdurralman YAZICI (ASBO-ULIFAM-TURKIYE)

Prof. Dr. Ertugrul BOYNUKALIN (MUISEF-TURKIYE)
Dr. Abdulaziz Abdullah AITHANI (Katar University KATAR)

Guled Yusuf GURE (General Manager Of Salaam Center, GIBUTI)

Grissa HICHEM (Zaytonah University, TUNUS)

Dr. Tark ARIN (Katihm Finans Dairesi Bagkam, Cumhurbagkanh Finans Ofisi-TURKIYE)

Prof. Dr. Miicahit COSKUN (KBO-TORKIYE)

Aqhy Oturuma
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Oturum
Bagkam
Tow Can The Economy of an Islamic Country Benefit from The Apphication of an Islamic
. MaauemnmnjcMndd:kaeyisanExamplc
Prof. Dr. Mabid AL-JARHI (ASBU, i SR BERIERE, b ] Ll D sl o i
ULIFAM) (57 2k s Rl ST gl 07 e ey B 0] 250 2L 8y 4
Jes)
Prof. Dr. Ali Muhyiddin AL-KARADAGI
11:00-

(Secretary General of the International |1, ¥ |5 .Y/ sLasY)
Katilimer || Usiion of Muslim Scholars) g

Prof. Dr. M. Kabir HASSAN COVID-19 and The Financial System: The Role of Islumic Finance

(The University of New Orleans, USA)

Prof. Dr. Said BOUHERAQUA Post-COVID 19 Financial Awakening and Opportunities for Accelerating Sustainability

(ISRA) (il pgpd 20 G 8 Tl oy Ll 3 )

Prof. Dr. Saim KAYADIEI An Overview of Islamic Economics and Finance During and Post-COVID 19 Pandemic: The Role of
ok The State
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1. Ortwram: Covid-19 Pandemisinin fslam Bkonomisine Btlisi
Prof. Dr. Fahrettin ATAR, KB, islami ilimler Fakltesi

A SALONU

Fatimah ARDULRIDAH Al- )

FARISEE, Prof. Dr. Saim Tiirk Katrhm Bankalarnda Kirhlik Kalitesinin Degerlendirilmesi: COVID-19 Ozelinde.
KAVADBI

Dr. Or. Oyesi Nihat Islam Ekonomisine Gare lstihdarm: COVID-19 Salgimun [slam Ulkelerinde [stihdam Etkis -
ALTUNTEPE Ulkeleraras: Bir Karsilagtirma-

Dr. Oge. Uyesi lsmail YILMAZ | COVID-19 Sarecinde Zekatm Insan ve Tophum Psikolosine Ekis, Exonomiye Sagfadiy Katllar
Dr. Recep ERTUGAY Gitniimiiz Ekonomi Sisteminde Kur'an ve Stnnet'in Getirdig Filhun Yagama Déktiiga Ekonom -

fmbin (Farsatr) Zorhuklan ve Cézim Onerileri-

2, Oturum: Covid 19 Salgint ve Olajaniisth Hallerds falam Bkonouisi
Esra DEMIRC, Analist, Katilim Finans Dairesi, Cumburbagkanlsjs Finans Ofisi

Dr. Niyasi GOMOS

Pandemi Dineminin Yoksulluga Etkisi ve Yoksullujun Azalinlmasmda Zekiitm Onemi

Dr. O, Gyesi Arif ATALAY

Sarf Aktinde Gergeklegen Iglemlerin Gimiimize Yansmas

Beyzanur Almg, Prof. Dr. Saim
KAYADiBi

Katilm Bankaciyjnda Finansal Urinler ve Risk Yanetimi

Orier DONMEZ, Prof. Dr. Saim
KAYADiBi

{slam Ekonomist Baglamnda Ditzenleyici ve Denetleyici Kurum Olarak Hishe Tegklat

Oturum Bagham

|smail DEREYATUK, Analist, Katuhum Finans Dairesi, Cumhurbagkanlsis Finans Ofisi

17:00-
18:15

Fatih GOCLO, Saim KAYADIBL, | AAOIFI Fatzsiz Finans Standartlaninds Murahaha ve Tiirk Katthm Bankarthjn Sisteminde
Fqnl]alllhmlfm Uypulanig

Dr. Batih RAZANCI "iirk Eximbank'a thalat Finansmanunda Upgulayabilecefi Fatzsiz Bir (riin Onerisi

Dr. Oigr. Oyesi Hasan TERZI,

Burcu YILMAZ, Sulenur "Tasarrufa Dayah Bafasiz Finans Modeli ve Tirkiye Upgulamalan

YURTSEVER

Dr, . Gyes Adem YILOIRIM fslam Hukulaunda Menkul Mallann/Paranin Vakfedimesine Dair Fikhi Yaklagimlarm Modern Para

Vakh Modellri/Uygulamalan sgna Yeniden Degerlendirilmesi
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8. Oturum: {slam Ekonomisine Kreds islemleri ve Finansal Yautemler

Birol ORER, Urman, Katilim Finans Dairesi, Comburbagkanli Finans Ofisi
Ars. Gi. Dr. Serpil SUMER, Prof. | Kir Paytile Faiz Oranlarmn Aym Olduju Flstirisine Yanehk Analitk Bir Cahsm:

Dr. Turan ONDES Faizve Kar Pap Oranimin Kargtlastrmas
Prof. Dr. Ali ACAR Faizsiz Kredi Kullanimmda TUFE ve UFE Oran Yaklagumlarmun Analiz
Siileyman KONUR Katihm Pmansinda Vekilet Yéintemi ve Kullamm Alanlan

Dr. Or. Dyesi Fatih TURAY P ve Islam fetsads Anindan Dropshipping (Stoksuz E- Ticaret)

Dog. Dr. Mehmet Nuri GILER Giniimiiz Ekonomi Sisteminde Kur'in ve Sinnet in Getirdig Frldun Yagama Diktiigi Ekonomi
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09:00-10:15

10:30-11:45

$anbaz YILDIRIM, Analist, Katihm Finans Dairesi, Cumhurbaskanhgs Finans Ofisi

Dr. Gr. Oyesi Hasan TERZI, Nilay ALTANLAR, | Bankaabk Sektérinde Kurumsal Sosyal Sorumluluk: Konvansiyonel
Berrak COREKCiOGLU Bankalar ve Katthm Bankalannm Kargilastmimas

Dr. Yusuf BALTA Zekit Mallarnda Aranan $artlar Baglammda Sosyal Sorumluluk
Prof. Dr. Murat $IMSEK, Hatice Kibra i i

s Tekifiil Sigortasmda Hibrit Model

2. Oturum: Social respenaibility of the lslamic econsnty and Corona crisis

Madaa M. Mustafa, Director, Department of the Participation Finance, Finance Office of the Presidency of Turkey

Faqih RAMADHAN, Yunita WULANDARI, Sunan

Role Of Information Technalogy in Professinal Zakat Collection Funds

Autad SARIANA, Asidni ROFIQO i i

Nur ALAMSYAH, Hartomi MAULANA, Agif . | S—

KHILMIA, Alfarid FEDRO Analysis of The Implementation of Stock Wagf Model in Indonesia
Naufal ArslFitra PRATAMA, Mufts AFIF, Fadhila

Taati Mudi AWALIA, Abdul Asiz Busni YWagf Management ModelFor Sl ustined Bucatona Institution
MUBAROK

mﬁhm_ '%m Itegration ofWagf Model Fo Health are Srvices nIndenesa

3. Oturum: The ecanomic repercussions of Covid-19; the means of confrautation and potential opportunities from the perspective of the Islumic
economics

Nurullah TIRMAN, Analyst, Department of the Participation Finance, Finance Office of the Presidency of Turkey

Ghazy TRIYATNO, Khurun'in ZAHR(, Achmad

Comparative Analysis Between Trachtional and Modern Wagf

ARIF, Arif Dian SANTOSO Fundraising Management

Rahmantio TRATMAJA, Lathiefa RUSLI, Andini | Blockchain Zkat System: A Strategy To Raise Muzakld's Trust in Zakat

RACHMAWATL, $heema Haseena ARMINA Institution

Bouhedda GHALIA, Saheed Abdullahi BUSARI, | Activating Temporary Wagf and lts Mechanism in Social Financing in

Saidatolaloma Mohd YONUS Alleviating The Effects of Covid-1%: Applications Prospects in Malaysa
Reviving The Socio-Economic Potential and Universal Role of Wagfs Via

Jasmin OMEREi€ Integration of Knowledge (IOK) Magisid Methodology In

Unprecedented Times

Syahruddin SUMARDI, Mufti AFIF, Eko Nur
CAHYO

Integration of Mawarith- Wagf Model For Orphan Empowerment:
Preliminary Model and Modus Operandi
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4. Oturumn: The Response of Islamic Financlal Service to the COVID-19 Pandesslc

Hahibullah ZEKERIVA

14:30-15:45

Economic Recovery For Msmes In Post-Pandemic Era: Potential Role of

Sherrindra Avedta PRASETYO
Wagf
Did COVID-19 Affect Consumers Behavior? Evidence From Turkey For
—— Onlne Shopping and Hoarding
Katil Nur Shasha DILLA Positive Sodal ]l:npact of Islamic Social Finance During COVID-19 Case
Study of Malaysia

[brakim Ari, Muammer Kog

Regenerative Public Civic Partnership: A Durable Business Model Based
an Islamic Principles and Fin'Tech for Easy and Hard Times of Economy

Rachid AOUIDAD

Temparary Wagf in The Framework of Magisid Shariah: A Study on
Contemporary Social Needs Under Cond 19
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Degerlendirme Oturumu (A Salon)
Oturum Bagham Prof. Dir. Murat SIMSEK

Prof. Dr. Servet BAYINDIR

16:00-17:15 Madaa M. Mustafa

Dr. Abdulmajid Obaid Hasan SALEH

Prof. Dir. Murat SIMSEK

Prof. Dr. Giksel ASAN
Cumhurhaghanlsf Finans Ofisi Bagkam
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Uluslararasi islam Ekonomisi Kongresi (27-28/10/2021)
“Covid-19 Sonrasi islam Ekonomisi: Firsatlar, Giigliikler ve C6ziim Onerileri”

Corona salginmi ve pandemisinin yayilmasiyla birlikte insanlarin yagam tarzlarinda cesitli
yonlerden biiytik déniisiimler meydana geldi ve bircok toplum ve hatta en giiglii kiiresel
ekonomilerin bir¢ogu bu durumdan etkilendi. Bu ytizden kiresel ekonomi igin bir ¢ikig
yolu olmasi gerekiyordu. Ozellikle islam ekonomisine yonelen iilkeler ve Islam
ekonomisinin veri ve ¢iktilar; Islam ekonomisini karakterize eden esnekligin yani sira
krizler ve hastaliklar karsisinda Islam ekonomisinin birikmis tecriibesi nedeniyle bu
salginin etkileriyle ytizlesme yetenegine sahipti.

Basta Corona pandemisi olmak tizere bu zorluklarla ytizlesmek icin ilgili yetkililerin rola
ortaya ¢ikmaktadir ve bunun merkezinde akademisyenler ve aragtirmacilar vardir. Ciinki
islam ekonomisinin bu felaketler ve krizlerle yiizlesme yetenegini kanitlamak onlarin
sorumlulugundadir.

Bunun i¢in Tirkiye-Karabiik Universitesi Islami ilimler Fakiiltesi tarafindan diizenlenen
bu kongre, bilgi ve uygulamada krizler ve 6lumcul hastaliklarla yiizlesmeye yardima olan
bilimsel aragtirmalar i¢in bir yol haritas1 gelistirmek tzere bu konuda uzmanlagmig
bilimsel kurumlar, arastirmacilar ve katilmak isteyen akademisyenlerle birlikte hareket
ediyor.

Kongrenin Temalar1

Birinci Tema: Corona Pandemisinin Ekonomik Yansimalari, Yiizlesme Araclar ve Islam
Ekonomisi Perspektifinden Potansiyel Firsatlar.

e Yiiksek enflasyon oranlari ve bunu azaltmak i¢cin alinmas: gereken énlemler.

e Artan igsizlik oranlar ve énerilen yiizlesme yéntemleri.

e Artan yoksulluk oranlari ve pandeminin etkilerini azaltmak i¢in onerilen
cozumler.

fkinci Tema: Corona Salgini Gélgesinde Islam Ekonomisinin Sosyal Sorumlulugu.

e Corona pandemisinin zorluklariyla yiizlesmede sosyal finans ve roli.

e Vakiflarin Corona pandemisinin etkileriyle yiizlesmedeki roli.

e Corona pandemisinin zorluklariyla yiizlesmede zekat ve kurumlarinin roli.
e  Salginin etkilerinin tedavisinde karz-1 hasenin roli.

e Islami toplumsal fonlarin pandemi ile basa ¢ikma ve yatinm firsatlari
saglamadaki rolu.

e QOdiile dayali toplumsal fonlama.
e Bagisa dayali toplumsal fonlama.
e Hisse senetlerine dayali toplumsal fonlama.

Uciincii Tema: Corona Salgini Golgesinde Gergeklik ve Beklentiler Arasinda Islami
finansman formilleri.

e Vadeli islem Yiikimliliikleri ve Takipteki Bor¢ Sozlesmeleri: Gerceklik ve
Cozumler.

o E-ticaret sozlesmeleri ve zorluklarla yiizlesme ve yatinm firsatlar1 bulmadaki
rolleri.
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e Pandemiileyizlesmede ve firsatlar yaratmada finansal teknoloji uygulamalarinin
rolii.

e Pandeminin etkilerini azaltmada ve cesitli yatirim alternatifleri sunmada Islami
finans trtnlerinin roli.

Dérdincii Tema: Salgimin Etkilerinin Ustesinden Gelmek i¢in Ekonomiyi Yonlendirmede
Devletin Roli.

e Salginin etkilerini agmak i¢in dinin amaglar ¢cergevesinde para politikalari.

e Mali tahsisler ve bunlarin ekonomiyi gelistirmedeki ve pandeminin neden oldugu
ekonomik zarar1 gidermedeki rola.

e Zekat disindaki acil mali goérevler icin yasal kontroller.

First International Islamic Economics Congress (27-28/10/2021)
“Islamic Economy Post-Covid: opportunities and challenges”

With the spread of the Corona pandemic, many aspects of our life have been changed and
witnessed major transformations. Many societies, including those who enjoy the most
powerful global economies, have been harmed and suffered from high rate of inflation
and unemployment. This current crisis raises questions regarding how Islamic economy
can contribute to responding to the disaster and mitigating its devastating consequences.

Therole of relevant authorities is emerging to face these challenges, notably
the Corona pandemic, with academics and researchers at the heart of it. Because it is
their responsibility to prove the ability of the Islamic economy to face these disasters and
crises.

To this end, this congress, will be convened under the auspice of Karabuk University and
some of leading institutions. It aims at gathering some of the prominent scholars and
researchers in Islamic economy to discover and discuss the opportunities, challenges, and
potential solutions of the crisis.

Congress Objectives:

1. Contribute to prioritizing the research in the Islamic economy particularly in
confronting the epidemics.

2. Exploring the viability and resilience of the Islamic economy in both dealing with
the devastating consequences of Covid-19 and benefiting from its potential
opportunities.

3. To provide both veteran and novel researchers in Islamic economy and Islamic
finance an opportunity to share their insights regarding the challenges and the
potential solutions of the crisis whether in practice and theory.

4. To offer the governmental agencies and policies makers some recommendation
and suggested solutions in dealing with the economic repercussions of Covid-19.

5. To prove, practically and theoretically, the ability of the Islamic economy to face
crises and epidemics, according to the equation of maintaining the principles of
sharia without arbitrariness and dealing with reality without pretension.

The Themes of The Congress:
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Theme I: The economic repercussions of Covid-19; the means of confrontation and
potential opportunities from the perspective of the Islamic economics.

¢ High inflation rates and measures required to limit it.
¢ The impact of Increasing unemployment rates and proposed remedy means.

e The growing poverty rates and suggested solutions to mitigate the effects of the
pandemic.

Theme II: Social responsibility of the Islamic economy and Corona crisis.
e Social funding and its role in addressing the challenges of Corona.
o The role of waqgf in facing the effects of the Corona pandemic.
e The role of zakat and its institutions in meeting the challenges of Covid-19.

o The role of the interest-free loan (al-Qard al-Hasan) in treating the effects of the
epidemic.

¢ Islamic crowdfunding and its role in dealing with the pandemic and creating
investment opportunities.

¢ Reward-based crowdfunding.
¢ Crowdfunding based on donation.
e Equity/Sukuk-based crowdfunding.
Theme III: The Response of Islamic Financial Service to the COVID-19 Pandemic
o Future (gjil) Liabilities and long-term debts: reality and solutions

e E-commerce and its role in meeting challenges and creating investment
opportunities.

e Therole of Fintech applications in encountering of the pandemic and the creation
of opportunities.

¢ Therole of Islamic financial products in reducing the effects of the pandemic and
providing various investment alternatives.

Theme IV: The role of the state in leading the economy to overcome the effects of
the epidemic:

¢ Drawing the monetary policies within the framework of Maqasid al-Shari’ah to
addressing the effects of the epidemic.

e The role of financial provisions in driving the economy and redressing the
economic damage caused by the pandemic.

e Shariah regulations for imposing emergency financial duties other than zakat.
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Background: Wagf is considered as a voluntary Islamic socio-economic activity
that combines the worldly interests which benefit the Waqf recipients and the endower
by representing an act of worship of Muslims toward world rewards and ongoing rewards
(sadaqah Jariyah) in the hereafter. Moreover, there is an increasingly dire need among
Muslims to cooperate and extend solidarity in all aspects of goodness especially in the
period of emergency and natural disasters such as earthquakes, fires, wars, and plague.
This is also important in the context of emergency conditions like Covid-19 and its
economic effects on societies leading to increasing unemployment, poverty due to
bankruptcy, and lockdown that has paralyzed many economic sectors.

Objectives: This paper aims to explore the importance of employing the
Temporary Wagqf and its mechanisms based on the following discussion: First: How
donation in the form of "temporary Waqf" encourages benevolent charity and expands
solidarity and socio-economic cooperation the level of Individual private and government
institutions. Second: the role of donation in the form of “temporary endowment” in
regulating and standardizing charitable acts based on shariah and legal framework. Third:
How benevolence loan (Qard Hasan) in the form of "temporary Waqf" can encourage and
expands the scope of financial cooperation between people. Fourth: Explanation of some
models for the application of the temporary Wagqf based on Malaysian experience. Fifth:
Proposing models to activate "temporary Wagqf" for financing socio-economic activities

purposes.
Methodology: This study adopts inductive and analytical approaches in

qualitative research. The study will conduct field research to explore the opinions of
Wagf experts in Malaysia through online interviews.
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Introduction

The highest version of cooperation and the beautiful way of being compassionate
to people is to give special attention to the poor and arrange for their wellness and well-

being. This is because Allah (¥ has put a share for them in the wealth of the rich. This
right of the poor and needy can be figured out in the form of Zakdt, charity, and alms.

In this regard, Muslims continued to endow their properties, gardens, houses, and
other assets and participated in the construction of Masdjid and Madaris, etc. (Rashid,
2012). Given the importance of constructing hospitals for public welfare, schools, and
seminaries for better education and training, they gifted lands and buildings as Wagf
(Cizacka, 2000; Rashid, 2012).

As per changing requirements, this Prophetic system too changed from perpetuity
to Temporarily to enhance the role of the religious institutions in the social welfare
practice and economic growth. In this regard, Jurists allowed several types of Wagf, such
as cash Wagqf, Share of Wagqf, and Temporary Wagf. Also, some states of Malaysia
permitted these kinds of Wagfs, though it is not allowed in Shafa‘i school (Khalil, et al.,
2020).

On the other hand, at the end of 2019, the deadly COVID-19 pandemic emerged
and rapidly spread all over the globe, and consequently, it became a threat to public health
in the upcoming years. Malaysia is among the countries which are severely affected by
COVID-19. As a result, in the mid of March, the government of Malaysia had to enforce
Movement Control Order (MCO) to control the rapid spread of the pandemic. This
enforcement restricted the people from various activities, such as the prohibition of mass
gatherings, whether for religious or social purposes and cultural events. This
environment damaged the local economy and caused historic downturns in many
economic sectors, which caused many people to suffer even for their day-to-day needs,
particularly the B40 group (Ain Umaira et al., 2020; Razak, et al., 2021). MCO has to be
continued since the number of COVID-19 patients was increasing sharply. This affected
the health services badly due to the shortage of beds in government hospitals, and this
situation further impacted front line workers due to the lack of crucial equipment such
as Personal Protective Equipment (PPE) suit, face mask, hand sanitizer, and temperature
scanners (Khalil, et al., 2020).

Hence, this paper aims to explore the importance of employing the Temporary
Wagf and its mechanisms in combating unexpected crises and severe disasters such as the
COVID-19 pandemic, etc. This is based on the following discussion: First: How donation
in the form of "Temporary Wagf" encourages benevolent charity and expands solidarity
and socio-economic cooperation at the level of Individual private and government
institutions. Second: the role of donation in the form of "temporary endowment" in
regulating and standardizing charitable acts based on Shariah and legal framework.
Third: Explanation of some models for the application of the temporary Wagf based on
Malaysian Experience. Fourth: Proposing models to activate "Temporary Wagf" for
financing socio-economic activities purposes.

1. Concept of Waqf
1.1 A Brief History of Waqf in Islam

The history of Islam is filled with precious examples of incomparable charity. In
every era, good people stressed the formation of Wagf and carried out significant work in
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its extension and promotion of this beneficial institution. It is important to remember

that there are many Qur’anic verses in this regard. Allah (¥) says:

"Righteousness is not that you turn your faces toward the east or the west, but
righteousness is one who believes in Allah, the Last Day, the angels, the Book, and the
prophets and gives wealth, in spite of love for it, to relatives, orphans, the needy, the
traveler, those who ask, and for freeing slaves; establishes prayer and gives Zakat; fulfill
their promise when they promise; and are patient in poverty and hardship and during
battle" (Al-Qur’an, 02:177).

The concept of Wagfis also promoted by Prophet Mohammad (%) not only verbally
but also by his action. In this respect, Prophet &) says:

"The best thing a person leaves behind after him in the world, there are three:
Righteous Son, who would pray to God for forgiveness and upgrade of levels; Continuous
Charity, whose rewards he would get and such a learning which is worked upon even after
his death". (Al-Tirmidhi, 1975, p.652).

Due to the teachings of the Prophet Mohammad (%), there was a ready
temperament among the companions for doing charity on a sustained basis. Hazrat Jabir
(RA), a close companion, said that among all the companions of the Prophet Mohammad

(%), he knew no one who had not parted with some share from his property in the way

of Allah (¥) (Al-Shirazi, n.d., v.2, p.323).

After the companions, this tradition carried on. Later generations of Muslims
continued to endow their properties, gardens, houses, and other assets and participated
in the construction of Masajid. Given the importance of constructing hospitals for public
welfare, schools, and seminaries for better education and training, they gifted lands and
buildings as Wagf (Cizacka, 2000, pp.2-10).

Historically, this prophetic model of Wagf was enthusiastically followed by
Muslims across the globe and became an essential part of the Muslim culture. The
institution of Wagfis continuously growing and is being used as an institution to promote
social well-being and social welfare.

1.2 Definition of Waqf and Temporary Waqf

The term "Waqf" which is Masdar (verbal noun), is derived from an ‘Arabic word
"Wagafa" which means to hold, to prevent or to restrain, and its plural is Wuquf and Awgaf
like Thaub and Athwab (Al-Razi, 1979, v.5, p.135). Technically, according to Ibn
Quddamah and Shirazi, Wagqf means "to hold up the root and spread its usufruct” (Ibn
Quddamah, 1968, v.6, p.3; Al-Shirazi, n.d, v.2, p. 323). This definition of Wagfis preferred
due to its inclusiveness of the main purpose of Wagf and harmonization with the Hadith
of 'Umar (RA)', and with the common concept of Wagf that can be found in all four
Madhdahib. However, it does not cover the various juristic differences that are found
within them.

As far as Wagf al-Mu'aqqat (Temporary Waqf) is concerned, it consists of two ‘Arabic
words a) al-Waqf, b) al-Mu’agqat. The word al-Mu'agqgat is derived from an ‘Arabic word
Agqata or Wagqgata, which means the limitation of time. Ibn Athir says that al-Tawgit and
al-Tagit mean the time which has been set up for a particular thing (Al-Razi, 1979, v.5,
p.135). Technically, in terms of Fuqahd, T aqgit refers to determining the period of any
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work from the beginning to the end. In this scene, T'agit al-Wagqf (temporary in Wagf)
means that founder of Wagf determines the particular time for his/her Wagf, once this
particular time will be completed, Wagf would be returned to the ownership of Wagif and
no longer will be used for Wagqf (Haza, 2006).

Though no specific definition of Temporary Wagf could be found in classical Figh,
Al-Kashnawi (1986) from Maliki school defined it as "the Wagf that is subjected to the
specific period or limitation that is set up by the founder (al-Wagif)". In other words, upon
the completion of this specific period, Wagf would be returned to the ownership of its
founder and no longer will be employed for Wagf. Furthermore, Kahf (2000) defined Wagf
as "the detention on a specific property that can give benefits or profits for good purposes
either generally or particularly in perpetuity and temporary". This definition of Wagf by
Kahf includes both perpetual and Temporary Wagf as per the will of Wagif as well as the
terms and conditions of Wagf.

Apart from that, M. Firdaus and Amanullah (2016) described it as: "a form of Wagf
that gives the founder (al-Wagif) the right to laid down specific conditions either it is bind
to a specific period or to a specific group of the beneficiaries (al-Mawquf ‘Alayih) based on
the principles and laws as provided by the Lembaga Wakaf Negeri, as allowed by Shari‘ah,
and guarantees the welfare of the founder, the beneficiaries, and the property of Wagf".
Though this definition of Temporary Wagqf is following Malaysian Wagf laws enacted by
some states, it does not meet with Shariah as no evidence includes a particular group of
the beneficiaries in Wagqf al-Mu’agqat. Even the linguistic meaning of Wagf al-Mu'aqqat
does not point out the inclusion of "certain groups of beneficiaries". Also, in the term (al-
Wagf al-Mu’aqqat), al-Mu’aqqat is an adjective of al-Wagf, which is in the meaning of al-
Mawgquf (Wagf property) as it is well-known in 'Arabic, that verbal noun (Masdar) either
would be in the meaning of subject or object. Hence, there is no justification to mention
it in the meaning of beneficiaries (al-Mawquf ‘Alayih).

In brief, though, the definition of Wagf al-Mu’aqqat described by Al-Kashnawi
(1986) and Kahf (2000) is more general; it is by its linguistic meaning and Figh's
perspective. Unlike the definition given by M. Firdaus and Amanullah (2016), though,
following the enactment of Malaysian Wagf law, this neither met with its linguistic
meaning nor Figh point of view.

1.3 Juristic Boundaries for Temporary Waqf

As it is known that everything in Wagf is subject to Ijtihdd, and there is no single
ruling in Wagf that gained unanimity except that the Wagf purpose of Wagf must be
benevolent (Birr). Hence, jurists have different opinions regarding the legality of
Temporary Wagqf, which are as follows:

First opinion: The jurists of Hanafi (Ibn' Abidin, 2000, v.6, p. 518; Al-Kasani,
2002; Al-Khassaf, 1999, p.18), Shafa‘ (Al-Shirazi, n.d, v.2, p. 326) and one opinion by
Hanbali (Ibn Quddamah, 2005), insist that a Muslim Wagf must be created for an
unlimited period. Wagf for limited periods is a contradiction in its terms and is not
recognized in Islamic law. Importantly, in Hanafi school, according to Imam Abu Hanifa
and Muhammad, the mention of "T'abid" is required in such a case, and it is among the
condition for a valid Wagf. Therefore, any term which implies perpetuity is sufficient to
create a Wagf, such as the mention of the poor or Sadagah Mawgqifah or for Jihad, etc.,
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and benefit will go to the poor even though not specified (Ibn' Abidin, 2000, v.6, p. 518;
Nizam, 2000, v. 2, p. 357; Al-Kasani, 2002). Their pieces of evidence are as follows:

1. Hadith of ‘Umar (RA) in which the Prophet (%) ordered him to tie up the
property and apply its usufruct for human benefit. In this Hadith, the word Habs
(detention) refers to the perpetuity, because if Wagf property is returned to the
ownership of Wagif, it will not be considered as Muhbas (detained) due to that Tahbees (to
detain) is against the T"agit (temporary). Furthermore, the next sentences of this Hadith
are apparent regarding the perpetuity in Wagf. This is because if T’agit (temporary) in
Wagqf were allowed, it would be permissible to be sold, gifted, and inherited the Wagf
property (Yusuf, 2006).

2. Wagf property is dedicated to the ownership of Allah (¥) or the ownership of
beneficiaries as per Hanbli. This also requires perpetuity in Wagf because transferring
ownership would be considered valid when it is perpetual, not Temporary. For instance,
sale and purchase and Hiba (gift) for the limited time are invalid. Likewise, temporary in
Wagf would be not considered valid (Haza, 2006).

3. Waqf is similar to the ‘Itq, because in both, the ownership is relinquished from
the owner, so in ‘Itg, it is not allowed to emancipate for a limited period like in Wagf, it is
not permissible to donate for a limited period. Both ‘Itq and Wagf are equal in terms of
Isqat al-Milk, as expressed by jurists, and temporary is not allowed in any type of Isgatat;
consequently, it would not be allowed in Wagf as well (Yasuf, 2006; Haza, 2006).

4. Both in the era of Prophet (£) and the era of companion, hundreds of
properties donated, and further companions talked about Wagf. Significantly, their
statements regarding Wagf demonstrate that perpetuity is among the central condition
for the valid Wagf. There is no single statement of any companion that justifies the
temporary in Wagf (Yusuf, 2006).

Second opinion: In Mdaliki school and one opinion in Hanbali schools (AI-Mardawi,
1955), perpetuity is not among the condition of valid Wagf, and Wagqif is allowed to limit
certain time for his/her Wagf. Upon completing the deadline as determined by the Wagif,
the Wagf asset will be returned to the Wagif. If the founder dies before the specified
period, the Wagf property will be returned to his/her heirs. (Ibn ‘Abidin, 2000, v.6, p. 518;
Nizam, 2000, v.2, p. 357). This view of Imam Malik is one Riwayah (narration) of Imam
Abu Yusuf from Hanafi school and also adopted by contemporary jurists like Ahmad
Ibrahim, Muhammad Abu Zahra and Mustafa al-Zarga (Yasuf, 2006; Haza, 2006). The
jurists of Maliki approve the temporary in Wagf with the condition 'by the will of Wagif.
They further allowed the Wagf of usufructs, which may very often be Temporary too
(Kahf, 1999). Their pieces of evidence are as follow:

1. Wagfis one type of Sadagah in the sense of its meaning and its objective, and it
is well-known that temporary in Sadagah is allowed like the perpetuity. Moreover, no
evidence allows one and not the other. Therefore, differentiating between these two
categories of Sadaqah is not supported by any evidence (Yusuf, 2006).

2. Wagqf refers to transferring the ownership of usufruct to the beneficiaries, and
Wagqf al-Mandf i (Waqf of usufruct) is permissible in the case of perpetuity, so, same should
be allowed with a limited period as well. In this sense, Waqf al-Manaf' is similar to the
lease (Ijarah) in which the usufruct of anything is leased for a certain period. So, Wagf al-
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Manaf'i should be permissible like the Ijgrah, and consequently, Temporary Wagf should
be allowed too (Yusuf, 2006).

3. The ultimate objective of Wagfis to get the reward from Allah (¥) and to ensure
the beneficiaries of Wagf get the benefits from the Wagf. This will include all types of
assets that provide benefits either in the form of perpetuity or temporary.

Sheikh Abu Zahra contents that the principle of Temporary Wagf has more
derivatives in Shari‘ah compared to perpetual Wagf. This is because, in Islamic law, there
are many examples in which something is held from any action for a limited period, such
as Rahan, etc. However, hardly there would be an example in which something is held
without a limitation on the holding period. Therefore, temporary in Wagf — which is in
line with the rules of Figh- should be permissible, like the perpetual Wagf, which is
allowed, though it is against the rule of Figh.

From the above-mentioned discussion of jurists, the second view (permissibility of
Temporary Wagf) is preferred due to their strong and reasonable evidence. Furthermore,
this view will approach the people to donate for the alleviation of poverty and elevation
of the society. Notably, it must be remembered that perpetuity in Islamic endowment is
the rule and temporary in Wagf is the exception. Therefore, the majority of Fugaha believe
that, essentially, Wagf is perpetual, and Temporarily in Wagf entails a clear statement of
the Wagqif's will.

1.4 Temporary Waqf and Waqf Laws in Malaysia

Malaysia is a constitutional monarchy with a federal government. It is made up of
thirteen states and three federal territories. Each state has its local government, which
has administrative independence. Malaysia's Federal Constitution is the country's
supreme law, and it establishes the king as the paramount authority in matters of Islam
like Zakat, Bait al-Mal, and Waqf to mention a few (‘Aziz and ‘Ali, 2018). The 'State Islamic
Religious Council' (SIRC) has been established in each state to instruct on all Islamic
affairs, and each state has the authority to enact its law regarding the religious matters
under Shafa‘1 school (Husin, 2018).

As far as Temporary Waqf is concerned, though the validity of Temporary Wagf is
not permitted in Shafai school, it is adopted by some states, including Federal Territories,
Terengganu, Johor, and Sarawak. For instance, Section 18 (2) (c) of Wakaf (Terengganu)
Enactment 2016 states "Waqgf Mu’aqgqat" means submission of Wagqf for a particular
period". Also, Section 2, Majlis Islam Sarawak Ordinance 2001 describes "Wakaf khas"
means dedication in perpetuity, or for a limited period, of the capital of property for
religious or charitable purposes recognized by Islamic Law and the property so dedicated,
the benefit and income of the property being given to specified persons or for purposes
prescribed in the Wagqf;". Furthermore, Section 2 of Administration of Islamic Law
(Federal Territories) Act 1993 mentions "Wakaf khas" means dedication in perpetuity or
for a limited period of the capital of property for religious or charitable purposes
recognized by Islamic Law, and the property so dedicated, the income of the property
being paid to persons or for purposes prescribed in the Wagf".

The above-mentioned provisions demonstrate that Wagf al-Mu’agqat has been
permitted by certain states in Malaysia, though it is not permitted in Shafa‘ school.
Notably, it should be noted that in some enactments, al-Wagf al-Mu’agqat includes a
"specified person" which is not Wagf al-Mu ‘agqat, as discussed previously.
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2. The Potential Role of Temporary Waqf in Combating Covid-19 And Other
Disaster

2.1 Negative Effect of Covid-19

The phenomenon of COVID-19 pandemic disease has affected the whole world,
including Malaysia. Due to the spreading of this dangerous disease, almost all the
countries decided to stop the operation in many sectors as a preventive measure. In
Malaysia, the government ordered to impose Movement Control Order (MCO) in March
2020 as the number of COVID-19 patients increased.

As a result, most of the netizens were having a hard time, especially the B40 group.
Those who earn below RM4360 were categorized in this group (Zakiah, 2020; Khali, et
al., 2020). To reduce and maintain the operation cost, many companies decided to resize
the workforce in the company, reduce the employee's salary, or decide to close the
company permanently (Razak, et al., 2021). Although the enforcement of MCO is to
restrain this contagious disease, it has affected many things such as daily life routine,
economic growth, public health, and national security. This situation also affected the
income of the small businesses because of the order from the government to stop their
operation during MCO. To ease their burden, the government has allocated financial aid
for the B40 as well as small and medium business (Khalil, et al., 2020; Razak, et al., 2021).

Other than that, the medical front liners staff was also affected when the crucial
equipment such as Personal Protective Equipment (PPE) suits, face masks, hand
sanitizers, and thermal scanners was insufficient. Due to an increase in the number of
COVID-19, the PPE suit is very important for the staff of the Ministry of Health (KKM)
to face these contagion patients. The same situation also happened to the other front
liners staff such as police and army. However, these problems have the attention of

various organizations, such as the State Islamic Religious Council (MAIS), to mention a
few (Nurhidayah, 2020; Khalil, et al., 2020).

2.2. The Advantages of Temporary Waqf

According to the scholars, temporary Wagf has the upper hand in dealing with a
sudden disaster such as deadly COVID-19 because it can widen the sorts of property that
can be donated. As indicated previously, that property can be categorized into (a) movable
property, (b) and immovable property. Immovable property is the sole sort of property
permitted to be endowed if the endowment is only performed in the form of perpetuity.
This is because the essential premise of perpetual Wagf is that the property must stay in
its original physical condition and cannot be devastated or damaged while it is in good
standing (Al-Kasani, 2002). Though this approach has an optimistic and affirmative value
as a preventive measure of Wagqf properties, practically, it does not benefit as per the
requirements of society due to technological advancements.

As it is experienced that at the time of any crisis and disaster, most of the
equipment and aid comprises movable property, such as gloves, sanitizers, etc., as seen
during the COVID-19 pandemic. From the researcher's point of view, this issue can be
resolved by utilizing cash Wagf that is also part of Temporary Wagf. Comparably, this kind
of crisis and pandemic cannot be solved effectively by applying perpetual Wagf. These
circumstances demonstrate the advantages and benefits of Temporary Wagf in dealing
with the crisis and controlling the disaster and pandemic.
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Notably, Temporary Wagqf facilitates a great substitute not only for those who have
immovable properties but for those who only have movable items either in the form of
cash or in the form of movable items. In this sense, a person can donate some immovable
properties for a limited period, such as a house, hall, school, or hotel, for various purposes.
Also, he/she has an option to donate movable items for a specified time, such as books,
vehicles, sanitizers, gloves, and other equipment. Furthermore, in Temporary Waqf, there
is an option to endow some cash as a Wagf to be invested for a limited time, and the yield
would be distributed among the beneficiaries, and at the end, cash would be back to the
endower. This is illustrated in the figure below.

Movable Immovable
Arsets for Azrpts fior

limited period limited period

Source, Authors

_.-

Figure. 1: Temporary Wagf in the Form of Movable and [mmovable Property

Additionally, charity through the Temporary Wagf encourages the people to come
forward for those who are suffering from serious illnesses and sudden disasters such as
floods, earthquakes, fire, war, pandemic, etc. This is because sometimes, people have one
or two extra rooms, halls, and property, which are saved for some purpose in the future;
these properties, however, are not in use. In this situation, they would happily come
forward to help the needy by donating these items or assets for a limited period, and also,
there would not be any fear of losing their assets, as eventually, these will come back to
them. Likewise, Temporary Wagf in the form of cash would lead to help the government
to enhance and develop the country economically. In this sense, one can donate cash as a
Temporary Wagf for a limited time and hand it over to the government bodies or other
institutions for investment, and profit can be distrusted among the beneficiaries. This
would help both the government and the needy. It will boost the economy by investment
and assist the needy from its return respectively. Furthermore, this type of Wagf could
resolve an urgent issue of any disaster, such as floods, earthquakes, fires, war, pandemic,
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etc. Overall, Temporary Wagf carries various advantages by helping the needy in any
disaster on an urgent basis and developing the country economically.

2.3 Dealing with Covid-19: From Malaysian Experience

The COVID-19 pandemic has severely damaged the global economy and caused
historic downturns in many countries, including Malaysia. In Malaysia, during the
implementation of MCO, the government has designated numerous locations as
quarantine centres until the epidemic is eradicated. There are around 153 quarantine
centres and 63 additional quarantine centres, which comprise properties like hotels,
schools, and halls (Lugman, 2020; Rafidah, 2020). During the MCO, accommodations and
other facilities were provided to those suffering from COVID-19 and to those who were
front liners like medical staff, security guards, etc. And these accommodations and
facilities are comprised of both movable and immovable assets, in which hotels, halls, etc.,
can be categorized as immovable properties, while medical equipment, vehicle, etc., can
be considered movable Wagf. Arguably, in the researcher’s opinion, this kind of help
cannot be limited to those who are suffering from COVID-19; it can be extended to one
who suffers any crisis such as floods, fire, war, to mention a few. Significantly, Temporary
Wagf will make easier the job of government and other institutions to prepare a
quarantine centre and provide other facilities for all who face any disaster.
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Source, Authors

Figure 2: Purposed Model of Immovable Assets as a Temporary Wagf for Combating
any Sudden Disaster

As elucidated in the figure that 1) owner donates immovable properties, which are
schools, hotels, houses, etc., as a Temporary Wagf, and 2) this property will be handed
over to the overseer that is SIRC in Malaysia, 3) now overseer has two options, either he
provides this property directly to the beneficiaries such as COVID-19 patients, victims of
war or flood, etc., or 4) overseer hands over to the government bodies like Health Ministry
and Malaysian National Security Council, 5) to utilize it among the beneficiaries, and 6)
upon the completion of time, the property will be returned to the owner.
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Figure 3: Purposed Model of Movable Assets in the Form of Items as a Temporary
Wagf for Combating any Sudden Disaster

As illustrated in this figure that 1) owner donates movable items as a Temporary
Wagf which are equipment, medicine, etc., and 2) these movable items will be handed
over to the overseer that is SIRC in Malaysia, now overseer has two options, 3) either he
provides these items directly to the beneficiaries, or 5) he hands over these movable items
to the government bodies, 6) to utilize the item among the beneficiaries, 7) or upon the
completion of time, these movable items will be returned to the owner.

Apart from all the issues, Malaysian economic growth has been harmed and
affected badly due to the fatal threat presented by this pandemic in many industrial
sectors. (Ain Umaira et al., 2020; Razak, et al., 2021). This situation also affected the
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income for the small businesses, particularly small and medium-sized businesses, which
may result in its permanent closure (Calvin, 2020; Razak, et al., 2021). According to
Razak, et al (2021), the pandemic affected around 70-80% of industries related to small
and medium businesses. On the other hand, in response to the current situation and the
economic downturn, the Malaysian government has initiated many programs, including
the PRIHATIN Rakyat Economic Stimulus Package (PRIHATIN Package) (Ain Umaira et
al., 2020; Khalil, et al., 2020). According to Prime Minister Tan Sri Muhyiddin Yassin, the
overall allocation under this package is RM250 billion (Khalil, et al., 2020).

In this regard, Temporary Wagf in the form of cash for a limited period with the
purpose of investment can play a crucial role in economic growth. To achieve this purpose,
people would be encouraged to endow some cash for a specified period, and the amount
would be invested in low-risk profit-generating companies. The yield can be distributed
among the beneficiaries, and at the end, the endowed amount would be returned to the

endower. In this module, not only the Wagif gets a reward from Allah (%) for his
endowment towards the Ummah, but also the amount would be returned to him. This
type of Temporary Waqf leads the people to come forward to help society and develop
economic activities among the industries frequently.

As far as the investment of movable assets is concerned, it can be implemented in
various forms, as suggested by scholars such as Mudarabah, Qard al-Hasan, etc. (Hassan,
et al.,, 2020). Historically, it can be traced back to the Ottoman era in which many sectors
such as education, health, and welfare received huge financial aids from movable Wagf,
and also from its profit and return (Cizaka, 1998). In the modern era, Figh Academy, in
its Resolution No. 140 (15/6), recommended the investment of cash Wagf through both
low-risk investment and high-risk investment (Hassan, et al., 2020). However, in the
researcher’s opinion, it is not advisable to invest Wagf assets in high-risk investments as
it may cause Wagf assets to jeopardize.
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Figure 4: Purposed Model of Movable Assets in the form of Cash as a Temporary
Waqf

As illustrated in this figure that 1) founder donates cash as a Temporary Wagf for
investment, 2) this amount will be handed over to the overseer that is SRIC in Malaysia,
now overseer has two options, 3) either he invests this amount in low-risk profit-
generating companies, or he hands it over to the government bodies for the investment,
6) in both cases, profit will be distributed among the beneficiaries, 7) and upon the
completion of time, this amount will be returned to the owner.

Noticeably, by applying these modules of Temporary Wagf, both the needs of
peoples in case of sudden disaster and the needs of government in economic downfall can
be fulfilled. The former can be achieved by providing accommodations, medical facilities,
and the day-to-day needs of the people who suffer from any emergency or sudden
disaster. And the latter can be fulfilled by investing the Temporary Wagf in the form of
cash, where economic disruption can be controlled.

3. Conclusion

The phenomenon of the COVID-19 pandemic has poorly affected the whole world,
including Malaysia. This pandemic not only damaged and unparalleled the domestic
economic sector, health, and security department but also impacted severely human's
day-to-day needs and routines. This research reveals that Temporary Wagf could play a
significant role in combatting natural or unexpected disasters like COVID-19 pandemic,
earthquake, flood, fire, plague, etc. Not to limit, the Temporary Wagf in the form of cash
can help the government to alleviate poverty, elevate society and boost economic
activities. The researcher presented some models of Temporary Wagf that would play a
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crucial role in the welfare of Ummah and economic growth. This model includes a)
Temporary Wagf in the form of immovable properties such as hotels, schools, and halls,
2) Temporary Wagf in the form of movable items such as various types of equipment,
foods, and vehicles, 3) Temporary Wagf in the form of cash that would help government
too for economic growth. From Shari‘ah’s perspective, there is no issue in implementing
the above-mentioned models as discussed in detail. Hence, the researcher requests the
government bodies and related organizations in Malaysia to come forward for the
upliftment of society and the development of economic activities in the country.
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