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ECON 1610 (Section 10)

Principles of

WELCOME TO ECON 1610 (SECT. 10) COURSE PAGE

ASSOC. PROF. DR. NOORIHSAN BIN MOHAMAD
Email: noorihsan@iium.edu.my

Telegram id: @noorihsan

Office: Room 233, Level 2, KENMS

Important note to all students:

1. I have created a Telegram group specifically for our class to assist all the communications regarding the course.
The group is meant to complement the i Taleem platform particularly for disseminating quick information regarding
the course including announcements, reminders as well as other related matters.

2. All students enrolled in my course are required to join the Telegram group so that none of you will miss out on
any information shared related to the course.

3. The following are brief details of the group and the invitation link for you to join:
Telegram Group Name: ECON 1610 Section 10 & 11 Sem. 2 2020/2021
Click the link to join:

https://t. me/joinchat/WGht20U1Vd83MGFI

4. Upon joining the group, please rename your Telegram id with your full name so that | can easily identify every
students in the group as well as for your other friends to get to know you when forming the group for assignment
or project.

5. For our first class, | hope to meet you virtually on a live session to address several important matters. More info.
about the session will be shared later on this platform as well as on the ECON 1610 Telegram group. Stay tune and
stay safe!

- Dr. Noorihsan -

Q
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Contents Participants Grades Competencies Notes
@B Al sections o

ECON 2311 - SECTION 1

Intermediate
Macroeconomics

WELCOME TO ECON 2311 (SECTION 1) COURSE PAGE

ASSOC. PROF. DR. NOORIHSAN BIN MOHAMAD
Email: noorihsan@iium.edu.my

Telegram id: @noorihsan

Office: Room 233, Level 2, KENMS

Important note to all students:

1. I have created a Telegram group specifically for our class to assist all the communications regarding the course.
The group is meant to complement the i Taleem platform particularly for disseminating quick information regarding
the course including announcements, reminders as well as other related matters.

2. All students enrolled in my course are required to join the Telegram group so that none of you will miss out on
any information shared related to the course.

3. The following are brief details of the group and the invitation link for you to join:
Telegram Group Name: ECON 2311 Sem. 2 2020/2021
Click the link to join:

https://t.me/joinchat/WL-J9HzgHCw1MzU1

4. Upon joining the group, please rename your Telegram id with your full name so that | can easily identify every
students in the group as well as for your other friends to get to know you when forming the group for assignment
or project.

5. For our first class, | hope to meet you virtually on a live session to address several important matters. More info.
about the session will be shared later on this platform as well as on the ECON 2311 Telegram group. Stay tune and
stay safe!

- Dr. Noorihsan -
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Edit Chats ]

Q Search for messages or users

All Chats ECON 2311 ECON 1610

ECON 1610 Section 10 & 11 Sem.... Thu
aidilhaigal
Thank you Dr

ECON 1610 Section 8 Sem. 1 20... 13/01
Mi Na Oh
Waalaikumussalam, noted dr

ECON 1610 Section 6 Sem. 120... 13/01
Assalammua’laikum everyone! Just a
gentle reminder about the Problem Set a...

ECON 1610 Section 7 Sem. 1... ~13/01
You
Assalammua'laikum everyone! Justa ge...

Close

ECON 1610 Section 10 & 11 Sem. 2 2020/2021

50 members

February 27

Noorihsan Mohamad created the group "ECON 1610 Section 10 & 11 Sem. 2

2020/2021"

Anis Zulaikha joined the group via invite link

Nur Afifah Zahidah joined the group via invite link
Nur Effa Tania joined the group via invite link

Nor Hazirah joined the group via invite link

joined the group via invite link Jlils glesi

Hasmiera Diana joined the group via invite link
Nur Balqis joined the group via invite link

Zuha Aizat joined the group via invite link

February 28

Nur 'Agilah 'Ayuni joined the group via invite link

Abaod Chomil icinad tho croin vioinyuite linl

(o) . ®) 5

Contacts Calls Chats Settings

@ ( Message
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Edit

All Chats
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Chats U

Q  Search for messages or users

ECON 2311 ECON 1610

ECON 2311 Sem. 2 2020/2021 v/ Sat
You
Salam everyone! | have shared my feedb...

ECON 2311 Sem. 12020/2021G... 15/01
ECON 2311 Assessment 2 Date (day): 15
January 2021 (Friday) Assessment Form...

ECON2311 Sem. 2 2019/202... 07/10/20
A B M Saifullah
Welcome sir. Keep me in your prayers

ECON 2311 Sem. 2 2020/2021

54 members, 18 online
February 26
Noorihsan Mohamad created the group "ECON 2311 Sem. 2 202/2021"

Noorihsan Mohamad changed the group name to "ECON 2311 Sem. 2
2020/2021"

Close

Nur Aisyah joined the group via invite link

Syazwina Zaini joined the group via invite link
nadia nafisa joined the group via invite link

Hamirul Akbar joined the group via invite link
Amirul Aziz joined the group via invite link
Rafig Shahmie joined the group via invite link

nurul anis ismail joined the group via invite link

Nazatus Sofea joined the group via invite link
Izzah Athirah joined the group via invite link
Nurin Imanina joined the group via invite link

Nurdiana Sulaiman joined the group via invite link
Nurul Ilham joined the group via invite link
Meerza Faiz joined the group via invite link

Raﬁ] Shahmie -
Assalamualaikum dr. My name is Rafig Shahmie.
May | ask if this group will also be used for Section
2 or do we have a different group for Section 2?

' Thank you and sorry for any inconvenience. 1100

Muhammad Fitri joined the group via invite link

(o)

Contacts

X . &

Calls Chats Settings

@ ( Message

©



ECON 1610 Section 10 & 11 Sem. 2 2020/2021 Edit ECON 2311 Sem. 2 2020/2021

1
1
1 i 7
on ! Edit Chats @ Close 50 members, 2 online Chats 4 Close 54 members, 12 online u
1
.: I Q_ Search for messages or users Q_ Search for messages or users
=
c
c : AllChats ~ ECON2311  ECON 1610 AllChats ~ ECON2311  ECON 1610
H — —
2 1 ECON 1610 Section 10... Thu / . ECON2311Sem.22.. 7 Sat
a aidilhaigal “ You
éi : Thank you Dr Salam everyone! | have share...
) : ECON 1610 Section 8... 13/01 Assalammua’laikum everyone! ECON 2311 Sem. 120... 15/01
Mi Na Oh ECON 2311 Assessment 2 Date
© : Waalaikumussalam, noted dr Welcome to ECON 1610 group (for Section (day): 15 January 2021 (Friday..
L ECON 1610 Section 6... 10 &11). | hope everyone is doing well and i ECON2311Sem. 2... 07/10/20
a Assalammua'laikum everyo ready to start the new semester. AB M Saifullah
: Just a gentle reminder about t. Welcome sir. Keep me in your
h ECON 1610 Section. <Z13/01 If you know any of your friends who enrolled Assalammua'laikum everyone!
_____ 1 £ You ‘ in our class but yet to join the group, please X
Assalammua'laikum everyone! share with them the invitation link below: Welcome to ECON 2311 group (for Section 1
’ & 2). | hope everyone is doing well and ready
https://t.mefjoinchat/WGht20U1Vd83MGFI to start the new semester.
For those who already joined, please make If you know any of your friends who enrolled
sure you rename your profile with your real inour class but yet to join the group, please
name for me and everyone to know who you share with them the invitation link below:
are.
https://t.mefjoinchat/WL-J9HzgHCwIMzU1
Also make sure you check your telegram and .
the i Ta'leem regularly for any updates about For those who already joined, please make
our course. sure you rename your profile with your real
name for me and everyone to know who you
- Dr. ihsan - Pl are.
Also make sure you check your telegram and
the i Ta'leem regularly for any updates about
Anis Zulaikha our course.
waalaikumussalam, noted with thank you
g Dr 20:54 - Dr. ihsan - 1818
v v

& o 9

Chats Setting

LI
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WELCOME TO ECON 1610 (SECT. 10) COURSE PAGE

ASSOC. PROF. DR. NOORIHSAN BIN MOHAMAD
Email: noorihsan@iium.edu.my

Telegram id: @noorihsan

Office: Room 233, Level 2, KENMS

Important note to all students:

1.1 have created a Telegram group specifically for our class to assist all the communications regarding the course.
The group is meant to complement the i Taleem platform particularly for disseminating quick information regarding
the course including announcements, reminders as well as other related matters

2. All students enrolled in my course are required to join the Telegram group so that none of you will miss out on
any information shared related to the course.

3. The following are brief details of the group and the invitation link for you to join:
Telegram Group Name: ECON 1610 Section 10 & 11 Sem. 2 2020/2021

Click the link to join:

https://t.mefjoinchat/WGht20U1Vd83MGFI

4. Upon joining the group, please rename your Telegram id with your full name so that | can easily identify every
students in the group as well as for your other friends to get to know you when forming the group for assignment
or project.

5. For our first class, | hope to meet you virtually on a live session to address several important matters. More info.
about the session will be shared later on this platform as well as on the ECON 1610 Telegram group. Stay tune and
stay safe!

- Dr. Noorihsan -

bﬁ Zoom Platform ECON 1610 - Section 10 & 11 Live Session &

Assalammua'laikum everyone!

InsyaAllah our class will begin this Tuesday (2 March 2021) at 2.00 pm
Do join in the Zoom virtual class by using the following link:
https:/fiium.zoom.us/j/91282266086

or by entering the Zoom Meeting ID: 912 8226 6086

Make sure you join in the meeting 5 minutes earlier so that we can start the class on time. See you on
Tuesday (2 March 2021) at 2.00 pm

Bﬁ Zoom Live Session - 2 March 2021: Course Intro GO

ﬁ ECON 1610 Course Outline

Refer to the Course Outline for details about the Course Objectives, Assessment Methods and coverage of
Syllabus

ECON 1610 Section 10 & 11 Sem. 2 2020/2021
Close 60 members & o

- Dr. ihsan -

Anis Zulaikha

waalaikumussalam, noted with thank you

Dr 20:54
{ March 1]

Assalammua'laikum everyone!

edited 2013

InsyaAllah our class, ECON 1610 (Section 10
& 11) will begin tomorrow, Tuesday (2 March
2021) at 2.00 pm.

Do join in the Zoom virtual class by using the
following link:

https:/filum.zoom.us/j/91282266086

or by entering the Zoom Meeting ID: 912
8226 6086

Make sure you join in the meeting 5 minutes
earlier and rename your zoom id accordingly
so that we can start the class on time.

See you tomorrow (2 March 2021) at 2.00 pm.

- Dr. lhsan - 2130

Hasmiera Diana

. alright dr, noted with thankyou & ...,
March 2} ¥
@ (ORY

ECON 1610 (Section 10)
WELCOME TO ECON 1610 (SECT. 10) COURSE PAGE
ECON 1610 COURSE ASSESSMENTS

MAIN TEXT & OTHER REFERENCES

ASK ME TO MAKE YOU UNDERSTAND!

- = —

UNIT 1: MACROECONOMICS OVERVIEW N

——

UNIT 2: MEASUREMENT OF DOMESTIC OUTPUT AND NATIONAL

INCOME

UNIT 3: BUSINESS CYCLES, ECONOMIC GROWTH AND
INSTABILITY

UNIT 4: BASIC MACROECONOMIC RELATIONSHIPS

UNIT 5: THE AGGREGATE EXPENDITURE MODEL

UNIT 6: AGGREGATE DEMAND-AGGREGATE SUPPLY MODEL
UNIT 7: FISCAL POLICY

UNIT 8: MONEY, FINANCIAL SYSTEM AND MONEY CREATION
UNIT 9: MONETARY POLICY AND STABILIZATION

UNIT 10: INTERNATIONAL ECONOMICS

UNIT 12: BALANCE OF PAYMENTS & EXCHANGE RATES

- 7
DN tididen from students [

Hidden from students

/
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ECON 1610 (Section 10)

WELCOME TO ECON 1610 (SECT. 10) COURSE PAGE
ECON 1610 COURSE ASSESSMENTS

MAIN TEXT & OTHER REFERENCES

ASK ME TO MAKE YOU UNDERSTAND!

UNIT 1: MACROECONOMICS OVERVIEW 1

UNIT 2: MEASUREMENT OF DOMESTIC OUTPUT AND NATIONAL
INCOME
-
UNIT 3: BUSINESS CYCLES, ECONOMIC GROWTH AND
INSTABILITY

UNIT 4: BASIC MACROECONOMIC RELATIONSHIPS

UNIT 5: THE AGGREGATE EXPENDITURE MODEL

UNIT 6: AGGREGATE DEMAND-AGGREGATE SUPPLY MODEL
UNIT 7: FISCAL POLICY

UNIT 8: MONEY, FINANCIAL SYSTEM AND MONEY CREATION
UNIT 9: MONETARY POLICY AND STABILIZATION

UNIT 10: INTERNATIONAL ECONOMICS

UNIT 12: BALANCE OF PAYMENTS & EXCHANGE RATES

Hidden from students

< Back SEM2 ECON 1610 Section 10 PRINCIPLES OF MACROECONOMICS

Contents Participants

UNIT 1: MACROECONOMICS OVERVIEW

1. Basic concepts

Scarcity

Opportunity cost

Marginal benefit & marginal cost
Theory & hypothesis

Microeconomics 'vs' Macroeconomics

2. Production Possibilities Model

3. Economic System
ﬁ, Slides for Chapter 1

ﬁ Slides for Chapter 2

ﬁ; Islamic Economic System

UNIT 2: MEASUREMENT OF DOMESTIC OUTPUT AND |

1. Definition

2. Measurement and approaches
» Income & Expenditure approach

3. Nominal 'vs' Real GDP

4. Drawback and limitations

Grades

Competencies Notes

Consumption and Saving

(1) s370
@ 3%
@ 410
@ a0
® 450
© 470
@ 4%
® st
© 5%
(10) 550

410 430 450 470 490 510 530 550
Disposable Income (billions of dollars)

C - 8¢ _«
i =
B = o075

274

Lelaosed] ofe: 11 Feb- 202/

| DEPARTMENT OF STATISTICS MALAYSIA %00 & 53 Geoo

Malaysia's economy contracted 3.4 per cent in Q4 2020
o) Gy a Lo el
v A Ny I} "
teesoee, A poteeny oeora i
- o
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ECON 1610 (Section 10)

WELCOME TO ECON 1610 (SECT. 10) COURSE PAGE
ECON 1610 COURSE ASSESSMENTS

MAIN TEXT & OTHER REFERENCES

ASK ME TO MAKE YOU UNDERSTAND!

UNIT 1: MACROECONOMICS OVERVIEW

UNIT 2: MEASUREMENT OF DOMESTIC OUTPUT AND NATIONAL
INCOME
—— —

UNIT 3: BUSINESS CYCLES, ECONOMIC GROWTH AND
INSTABILITY

UNIT 4: BASIC MACROECONOMIC RELATIONSHIPS |
——————————_—_—_—_ -
UNIT 5: THE AGGREGATE EXPENDITURE MODEL

UNIT 6: AGGREGATE DEMAND-AGGREGATE SUPPLY MODEL
UNIT 7: FISCAL POLICY

UNIT 8: MONEY, FINANCIAL SYSTEM AND MONEY CREATION
UNIT 9: MONETARY POLICY AND STABILIZATION

UNIT 10: INTERNATIONAL ECONOMICS

UNIT 12: BALANCE OF PAYMENTS & EXCHANGE RATES

Hidden from students

D
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Contents Participants Grades Competencies Notes

UNIT 3: BUSINESS CYCLES, ECONOMIC GROWTH AND INSTABILITY

-

. Business Cycles

The phases of Business Cycles
Explaining the reasons for fluctuations in economic activity
The impact of business cycles: Durable vs. non-durables industries

2. Unemployment
» Definition and measurement .
» Types of unemployment The Aggregate Expenditure Model
» Implications
ZKMELE 2
3. Inflation Speking

Cil1byXn 457 * Inifal equiliboiam

_—y Sop, = 4ov )
Definition and measurement 7

Types/ causes of inflation
Implications

s mpe in The elnomy
rpc = 0.8

o A inimFal
sperting
Xnd = 2b

I  Slides for Chapter 26

o What /s The
Gop, Gop, Gop iy ,{
= 4wb 5

courhlive GoP

UNIT 4: BASIC MACROECONOMIC RELATIONSHIPS

284

1. Consumption

Relationship between disposable income and consumption
Consumption function/ schedule and the 45 degree line
APC, APS, MPC, MPS

Non-income determinants (C shifters)

2. Investment
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RESOURCES FOR THE GROUP ASSIGNMENTS
UNIT 1: MACROECONOMIC MODELS: A SUMMARY

UNIT.2: CONSUMPTION.SPENDING . 0 o o e o
UNIT 3: INVESTMENT SPENDING :

UNIT 4: MONEY DEMAND 1

—— o ——
UNIT 5: THE MONEY SUPPLY PROCESS

UNIT 6: MONETARY POLICY

UNIT 7: FISCAL POLICY

UNIT 8: LONG & INTERMEDIATE-TERM ECONOMIC GROWTH

UNIT 9: EXCHANGE RATES AND INTERNATIONAL MONETARY
SYSTEM

UNIT 10: MONETARY & FISCAL POLICY IN THE OPEN ECONOMY

(7»\\

£ Back SEM2 ECON 2311 Section 01 INTERMEDIATE MACROECONOMICS Il

Contents Participants
UNIT 3: INVESTMENT SPENDING

1. Investment spending: Overview

2. Output - Investment Relationship

» Simple Accelerator Model
» Flexible Accelerator Model

3. Investment & Cost of Capital

3.1 Determinants of cost of capital

» Interest rate
» Depreciation
» Tax incentives

4. Policy implications

» Fiscal Policy
» Monetary Policy

i Slides (Investment Spending - Part 1)

Password: accelerator

| Slides (Investment Spending - Part 2)

Password: coc

UNIT 4: MONEY DEMAND

1. Overview of money demand theory

» Classical
» Keynesian
» Monetarist

Grades

Competencies Notes
" I
Fiches & Vession
Comparative Analysis 7= n
my=PT
Classical Theory of Money Demand hi :TQT

» M, =M, = kP) The quably of troma
. AI:45=I:APy =yAM,, } "‘P’L""'”‘i 1;7* fM‘Z’ feue].
= What will be the policy implications?
(1 Fiscal policy will be ineffective.
1 Any increase in the autonomous spending
components would only increase the interest rate.
1 Output and employment remain the same.

Phoresl ¥ md 1,7
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RESOURCES FOR THE GROUP ASSIGNMENTS
UNIT 1: MACROECONOMIC MODELS: A SUMMARY
UNIT 2: CONSUMPTION SPENDING

UNIT 3: INVESTMENT SPENDING

UNIT 4: MONEY DEMAND

UNIT 5: THE MONEY SUPPLY PROCESS 1
ONITS! MONETARY POTICY™ == == == == == = =
UNIT 7: FISCAL POLICY

UNIT 8: LONG & INTERMEDIATE-TERM ECONOMIC GROWTH

UNIT 9: EXCHANGE RATES AND INTERNATIONAL MONETARY
SYSTEM

UNIT 10: MONETARY & FISCAL POLICY IN THE OPEN ECONOMY

)

N

ll

< Back SEM2 ECON 2311 Section 01 INTERMEDIATE MACROECONOMICS Il

Contents Participants

UNIT 4: MONEY DEMAND

1. Overview of money demand theory

» Classical
» Keynesian
» Monetarist

2. Keynesian Money Demand: An Extension

2.1 The Inventory-Theoretic Approach

» Average money holding

» Average bond holding

» Number of bond transactions
» Brokerage Fee

» Interest rate

2.2 Tobin's Speculative Demand for Money

» Money as a store of wealth

» Bond holding vs. money holding

» Risk

3. Instability of Money demand

™ Slides (Unit 4 - Part 1)
Password: money

B Slides (Unit 4 - Part 2)
Password: Tobin

™ Slides (Unit 4 - Part 3)
Password: risk

B Slides (Unit 4 - Part 4)

Password: missing

UNIT 5: THE MONEY SUPPLY PROCESS

Grades

Competencies

Figure 22.2
Individual Money
Holdings (Two Bond
Market Transactions)
The individual receives
Y dollars at the begin-
ning of the period, half
of which (Y/2) is used
to purchase bonds. The
other half is spent at an
even rate over the first
half of the period.

‘The bonds are sold at
t=1/2,and the cash
received (Y/2) is spent
atan even rate during
the second half of the
period. Average

cash holdings are
Y/4(Y/2 +2) for each
half of the period and,
therefore, for the period
as a whole.

®

Notes

2
Wi Bisia]
sifpdioie |
} i g (<2 = 12:0]

300 - A

Money Holdings

3
1
¢

AR e

‘Time (£)

How ruch i< fle avetege bond holding 2
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SEM2 ECON 1610 Section 10 PRINCIPLES OF MACROECONOMICS

INTERNATIONAL [ seseendorsement
ISLAMIC ndorsement datc:
UNIVERSITY

MALAYSIA Voo tective e

ECON 1610 PRINCIPLES OF MACROECONOMICS

‘GUIDELINES FOR ONLINE TESTS ON TALEEM PLATFORM

COURSE OUTLINE

1. Course Title: PRINCIPLES OF MACROECONOMICS.

2. Course Code: ECON 1610

3. Credit Value: 3

4. MQF Level:

5. Affected Batch: Students with matric number stating with 151 onwards

7. Department/U

8. Course Synopsis:

Ths o provids bk undestanding nd Knowledg o mactomonmics pracpls
for conomcs, busines, sccoming nd e derrduse sdnts, The coune
with an introduction 1o the basic conceps in macrocconomics, folowed by
ion on et and etemiation of i ...m..x ol ot ad neome; busness
cycles and the problems of - unemployment jon; agercgate expenditure and
e domb et sy modes Tacl oty o sovcmmen bt
money, ancial instioions ad monetacy plcy; s ineratonal e, balace of
payments and exchange ra

9. Course Classification within the Curriculum:

10. Prerequisite(s) (f any): None

= ram
=] iy
R0 o )
Asssssment Components:
Russsament 3
1| 3Tests 20% each). ©
2. problem st (Grovgwor] 0
ton/Assgnment
3| (Grovpwort) o
. it proect Groupwos) )
Tol 100
Schedule of Assessmentssnd Desdines Tenttive date)
- ek ciites
BMarch 2021 | | Group work progress submision deadine
o (Betore noon]
Sapnizoai | o |Test
(rridoy) Coverage: Unit1,2,384
04 2021 | 5| Group resentation
(it
Tviay 2021
) o
: =
(1218 My 2021)
el
Tweyzr | [T
(erday) a7
hune 2001 Group Projctsubmiasion desdine.
5
)
Tiwnezont | L [Tets
(eriday) Coverage: Uit8,98 10
Tobe 517 | provemset
ned | (Bxam | Coverage: Comprehensive (Unit 1-10)
week)

Test1:9 April 2021 (Friday) - Unit 1,2, 388
Test2:21 May 2021 (ridy) - Unt 5, 657
Test3: 1 June 2021 (Fridey) - Unit 8,98 10

Instrctions:

Vit theie respectiv ECON 1610 course page.

dtefs).

et durstion:

have answered al questions or otherwise.

40 Mtiple Chice Questions

same  Taleem platorm.

No make up Testwil be entertined.

ECON 1610
PRINCIPLES OF MACROECONOMICS.
‘GROUP PROJECT (20%)

RMATIVE & CREATIVE

TARY V

assigned topic. I preparing the video, stadents ar advised to:

1
2

s facedin addresing the scope of he opi
m.n e ek s x msgarins, ol rpors, websourss)
o back your arguments and analyss.

10 minutes.

January, 2021 (Monday by 9 pm). Late submission will not be entertained.

vy roup is cpetd o condoc the id profesioaly within e s of ot
documentay. The video will be asscsscd bascd onthe following crtria:

1. Creative storyline

Mective impact - 3%

i cerion o o the e ido prdction a 3 mesmingl idion of
Knowledge and information 10 the aud

D e detn

breadih, cratisity and stoyline of his video set i 3part, from all othe groups?

2. Content and factual supporting argument - 4%

bow well group members. the

the proj
will consider clements of the video_presentation in tems of depth and breadth of
undersanding, fctual

criteria also cxamines groups’ use of factual data and information o support thir
observations and conclusions

3. Criteal

alysis and reasoning skils - 3%

criteia assss your groups’ srategic mind set and thinking abilty in analysing the
Il b e et o e gt O
presenting what they have compiled. But more importantly. being amalytcal and

SEM2 ECON 2311 Section 01 INTERMEDIATE MACROECONOMICS II

TNTERNATIONAT ISTAVIC
UNIVERSITY MALAYSIA

Vers
Verson ffctive dte:

bar 2,2 ¢ 4

COURSE OUTLINE

1. Course Tite:

intermediate Macroeconomics Il

2. Course Code: ECON 2311

3. Crdit Value: 3

4. MQF Level: 6

5. Affected Batch:

fucdents with matric number starting with 151 onwords.

7. Department/Unit: Economics

8. Course Synopi

the theoretcal and pracical aspects of s management that sre practced i the
develoed ad dvcloping o Thbﬁj:zu»\s of this course are 1o su o
onomics in order 1o understand the apercaae behavor of an cconomy. develop the

10 virius ol of hongh s i el o g e i
workdvi

9. Course Clasifcation within the Curriculum: Core course

10. Prerequisite(s)if any): - Intermediste Macrocconomics |

Main References

Froyen, Richard T., & Low, L. (2001), Macroeconomics: An Asian Perspective. Prentice-Hall,
Froyen, Richard T. (2008). Macroeconomics: Theories and Policies. 9* edition. Prentice-Hall

ani 1,5~ lo

Macroeconomics
Theories and Policies

ECON 2311 INTERMEDIATE MACROECONOMICS I

‘GUIDELINES FOR GROUP ASSIGNMENTS (30%)

Malaysiaeconomy. As a guideline, this wil include the following information (f applcable, and not
necessarly imited to):

1 - anduyto
explore the causes and logics behind the specific event(s).
2
BNM, EPU etc).
3
4.Gow.
B

over a duration
e i T B g e L o 5
following crteia

- Analytial i presenting the data and fgures or analyss
~Value add nformation that are interesting and new
~Concise and effective arguments based on facts

Based on the topic(s) assigned, each group will have 10 prepare a document in the form of sides
presentation.

‘GROUP ASSIGNMIENT SUBMISSION DEADLINES

At 120 arch 201
Assign May 2021
Atment . 2y 2021

* Email your work In pdf for by 12 noon according to the respective
dendine. oo submision wi ot b ntertaned

ECON 2311 INTERMEDIATE MACROECONOMICS i
‘GUIDELINES FOR ONUINE QUIZZES (| TALEEM PLATFORM)
Tentatve Quis Schedule:

Quiz 1:9 Aprl 2021 (Friday) - Unt2, 384

Quiz2:21 May 2021 (Fiday) - Unit5, 687

Quiz 324 June 2021 (Fiday) - Unit, 8&9.

Instructions:

Vst the ECON 2311 course page.

datels)

3l questions orotherwise.

20 Multple Choice Questions

iTa'leem platform.

No make up qui wilbe entetained.
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ECON 1610 - PRINCIPLES OF MACROECONOMICS

Plann

Principles of

Course Synopsis:

.o =
. This course provides basic und ding and k ledge on ics principles

InsyaAIIah our class, ECON 1610 (Sectlon 10 for economics, business, accounting and finance students. The course begins with an

introduction to the basic concepts in ics, followed by di i on

& 11) will begin tomorrow, Tuesday (2 March
2021) at 2.00 pm.

measurement and determination of national output and income, employment, inflation;
government budget and fiscal policy; money, banking and monetary policy; and
international trade, balance of payments and exchange rates.

Phase 1

Do join in the Zoom virtual class by using the

Course Learning Outcomes

1
1
1
1
1
1
1
1
1
1
1
1
1 Assalammua’laikum everyone!
1
1
1
1
1
1
1
1
1
1
1
1

following link: WELCOME TO ECON 1610 (SECT. 10) COURSE PAGE
ASSOC. PROF. DR. NOORIHSAN BIN MOHAMAD No. Outcomes
https:/fiilum.zoom.us/j/91282266086 : Email: noorihsan@iium.edu.my B T e e o T

Telegram id: @noorihsan

Office: Room 233, Level 2, KENMS

Islamic perspective.

2. | Evaluate macroeconomic conditions and identify probable causes of

or by entering the Zoom Meeting ID: 912

ic problem:
8226 6086 Important note to all students: 3. | Recognize the appropriate macroeconomic policies and their alternative
I 1. I have created a Telegram group specifically for our class to assist all the communications regarding the course. solutions
ol The group is meant to complement the i Taleem platform particularly for disseminating quick information regarding _ _ _
the course including announcements, reminders as well as other related matters. 4. | Analyse the probable problems and issues faced by open economies which

Make sure you join in the meeting 5 minutes

engaged in international trade.

2. All students enrolled in my course are required to join the Telegram group so that none of you will miss out on
any information shared related to the course.

earlier and rename your zoom id accordingly
so that we can start the class on time.

3. The following are brief details of the group and the invitation link for you to join: Main Reference:

Telegram Group Name: ECON 1610 Section 10 & 11 Sem. 2 2020/2021 NIcC LC B ST SFT SM. (2021, E (22th ed). New York
cConnell, C., Brue, S.L. lynn, S.M. ). Economics th ed.). New York:
See you tomorrow (2 March 2021) at 2.00 pm. Click the link to join McGraw Hill. (M, B & F)

https://t.me/joinchat/WGht20UTVd83MGFI

- Dr. Ihsan - 21:30 7 4. Upon joining the group, please rename your Telegram id with your full name so that | can easily identify every

students in the group as well as for your other friends to get to know you when forming the group for assignment

/4 or project. MCCONNELL | BRUE | FLYNN
5. For our first class, | hope to meet you virtually on a live session to address several important matters. More info. 7
about the session will be shared later on this platform as well as on the ECON 1610 Telegram group. Stay tune and /
stay safe! L o 4
- Dr. Noorihsan - EconomiCS

V

N . . .
b; Zoom Platform ECON 1610 - Section 10 & 11 Live Session é? E ”
Assalammua’laikum everyone! [

InsyaAllah our class will begin this Tuesday (2 March 2021) at 2.00 pm.
= Do join in the Zoom virtual class by using the following link:

https:/filum.zoom.us/j/91282266086

or by entering the Zoom Meeting ID: 912 8226 6086
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Phase 1

Course Contents

Units Topics
1 Macroeconomic Overview
= Scarcity; Production Possibilities Curve; Growth
= The Market System AND Circular Flow of Incomes
= Islamic ic System
2 Measurement of Domestic Output and National Income
= Concept of Gross Domestic Product (GDP)
= The Expenditure & Income Approaches
= Nominal GDP versus Real GDP
= Price Level & the GDP Deflator
= Limitations of GDP as a Measure of Wellbeing
= Alternative Measure of Wellbeing (including from Islamic persp
= _GDP of Malaysia and OIC countries
3 Business Cycles, Economic Growth and Instability
= The Business Cycle- causation and impact
= Unempl definition, types and costs of unemployment
= Inflation- definition, measurement, types and redistribution effects of
inflation
4 Basic Macroeconomic Relationships
= Income-Consumption, Income-Saving Relationships
= Interest Rate-Investment Relationships
= Multiplier Effect
= Islamic Perspective on Consumption, Savings and Investment
5 The Aggregate Expenditures Model
e ption & hedul
= Equilibrium GDP
= Changes in Equilibrium GDP and the Multiplier
= _Recessionary and Inflationary Expenditure Gaps
6 Aggregate Demand & Aggregate Supply
= Components of Aggregate Demand
= Aggregate Supply- Immediate, Short and Long Run AS Curves
= Equilibrium in the AD-AS Model
= _Changes in Equilibrium
T Fiscal Policy
= Expansionary vs. Contractionary
= Policy Options- G or T
= Discretionary vs. Built-in Stabilizer.
= Fiscal Policy Issues/problems
= Public Debt
= Government Revenue/Spending, Fiscal Policy and Debt From Islamic
Perspective.
8 Money, Financial System and Money Creation
= Functions & Measures of Money
= Central Bank and the Banking System
= Money Creation and Money Multiplier
= Introduction to Islamic financial system
9 Monetary Policy & Stabilization
= Money Supply, Money Demand, & Equilibrium Interest Rates;
= Central Bank & Tools of Monetary Policy
= Expansionary vs. Contractionary Policy
10 | International Economics

® The Law of Comparative Advantage
= Gains from Trade

= Arguments for Protectionism

Economics

PART ONE
Introduction to Economics and the
Economy

1 Limits, Alternatives, and Choices

2 The Market System and the Circular Flow

3 Demand, Supply, and Market Equilibrium

4 TheUS. Economy: Private and Public Sectors

5 The United States in the Global Economy
PART TWO

Microeconomics of Product Markets

12

6 Elasticity, Consumer Surplus, and Producer Surplus /13

7 Consumer Behavior

8 The Costs of Production

9 Pure Competition
10 Pure Monopoly

11 Monopolistic Competition and Oligopoly

Ilw  Technology, R&D, and Efficiency (WEB CHAPTER,

www.meconnell18¢.com)

PART THREE
Microeconomics of Resource Markets
12 The Demand for Resources

13 Wage Determination

14 Rent, Interest, and Profit

15 Natural Resource and Energy Economics

PART FOUR
Microeconomics of Government.
16 Public Goods, Externalities, and Information

Asymmetries

17 Public Choice Theory and the Economics of
Taxation

PART FIVE

Microeconomic Issues and Policies

18 Antitrust Policy and Regulation

19 Agriculture: Economics and Policy

20  Income Inequality, Poverty, and Discrimination
21 Health Care

22 Immigration

154
176
201
222

251

252
253
270
2%

312

334
335

356

374
375
391
409
431
449

Brief Contents

PART SIX
GDP, Growth, and Instability

23 Anlntroduction to Macroeconomics

24 Measuring Domestic Output and National Income

25  Economic Growth
26 Business Cycles, Unemployment, and Inflation

PART SEVEN

Macroeconomic Models and Fiscal Policy 540

27 Basic Macroeconomic Relationships

28  The Aggregate Expenditures Model

29 Aggregate Demand and Aggregate Supply
30 Fiscal Policy, Deficits, and Debt

PART EIGHT

Money, Banking, and Monetary Policy
31 Money and Banking

32 Money Creation

33 Interest Rates and Monetary Policy

34 Financial Economics

PART NINE
Extensions and Issues

35 Extending the Analysis of Aggregate Supply
36 Current Issues in Macro Theory and Policy

PART TEN
International Economics
37 International Trade
38 The Balance of Payments, Exchange
Rates, and Trade Deficits
38w Previous International Exchange-Rate Systems
(WEB SUPPLEMENT, www.mecconnell18e.com)
39w The Economics of Developing Countries
(WeB cuaPTER, www.meconnelll 8e.com)

Glossary
Index

541
561
583
607

628
629
645
660
687

706
707
726

742
743

764
785
786

(]
IND-1

ACADEMIC CALENDAR

ER1, 202012021 S|
LECTURES 01/03/2021 - 11/05/2021 10 weeks
(Monday) (Tuesday)
EID FITR* HOLIDAY 12052021 - 1810572021 1 week
(Wednesday) (Tuesday)
LECTURES 19052021 - 11/0612021 4 weeks
(Wednesday) (Friday)
REVISION PERIOD 121062021 - 15/062021 4days
(Saturday) (Tuesday)
EXAMINATION 16/062021 05/072021 20 days
ERIOD (Wednesday) (Monday)
M 06/07/2021 25072021 20 days
VACATION (Tuesday) (Sunday)
Assessment Components:
%
1. | 3 Tests (20% each) 60
2. | Problem Set (Groupwork) 10
Presentation/Assignment
3. 10
(Groupwork)
4. | Final Project (Groupwork) 20
Total 100
of and D (T ive dates)
Date Week Activities
29 March 2021 Group work progress submission deadline
5
(Monday) (Before noon)
9 April 2021 6 Test 1
(Friday) Coverage: Unit1,2,3&4
30 April 2021 Group Presentation
. 9
(Friday)
7 May 2021 Group Presentation
. 10
(Friday)
Mid-semester break
(12-18 May 2021)
Eidul Fitr
21 May 2021 11 Test 2
(Friday) Coverage: Unit5,6 & 7
4 June 2021 13 Group Project submission deadline
(Friday) (Before 12 noon)
11June 2021 14 Test3
(Friday) Coverage: Unit 8, 9 & 10
To be 15-17 Problem Set
determined (Exam Coverage: Comprehensive (Unit 1-10)
Week)
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SEM2 ECON 1610 Section 10 PRINCIPLES OF MACROECONOMICS

ECON 1610 PRINCIPLES OF MACROECONOMICS
GUIDELINES FOR ONLINE TESTS ON i TA’LEEM PLATFORM
Tentative Test Schedule:

Test 1: 9 April 2021 (Friday) — Unit 1,2,3 & 4

Test 2: 21 May 2021 (Friday) — Unit5,6 & 7

Test 3: 11 June 2021 (Friday) — Unit 8, 9 & 10

Instructions:

To access the Test, students will have to log in to their respective i Ta’leem Platform account and
visit their respective ECON 1610 course page.

The link for the Test will appear under the ‘Course Assessments’ tab/section.

The access window to start the Test will only be activated from 8 am to 11 pm on the scheduled
date(s).

Test duration:
Only 1 hour 30 minutes to complete all the questions upon starting the quiz.

=  Students will be automatically logout from the Test after 1 hour and 30 minutes by the
system and all answers will be automatically submitted for grading regardless whether you
have answered all questions or otherwise.

= To ensure that you will have a complete 1 hour and 30 minutes duration to answer all the
questions, please make sure that you start the quiz before 9.30 pm on the scheduled date.

Format:
40 Multiple Choice Questions

To reduce the risk of network congestions, | are i to the Test as early
as possible and do not wait until the last few hours before the access window ended.

The Test grades will be released few days after the scheduled date(s) and can be viewed on the
same i Ta’leem platform.

No make up Test will be entertained.

ECON 1610
PRINCIPLES OF MACROECONOMICS
GROUP FINAL PROJECT (20%)

INFORMATIVE & CREATIVE DOCUMENTARY VIDEO

Each group is required to prepare a video deliberating the content and analysis based on the
assigned topic. In preparing the video, students are advised to:

1. Identify relevant information and issues based on the assigned topic.
. Explore and critically analyze the apparent problems, the specific mitigation strategies
and challenges faced in addressing the scope of the topic.
3. Make use of relevant sources (newspapers, magazines, official reports, web sources)
and data to back your arguments and analysis.

N}

The duration of the video shall be within 12 minutes. The deadline to submit the softcopy of
the video (Youtube link/ Google Drive link — email to noorihsan@jiium.edu.my) is on the 4th
Jun, 2021 (Friday by 12 noon). Late submission will not be entertained.

Every group is expected to conduct the video professionally within the narrative of a short
documentary. The video will be assessed based on the following criteria:

1. Creative storyline and affective impact

This criterion focuses on the creative video production as a meaningful addition of
knowledge and i ion to the i A under this criterion includes
questions such as: Is the content original, creative, engaging, and insightful? Do the depth,
breadth, creativity and storyline of this video set it apart, from all other groups?

2. Content and factual supporting argument

This criteria assesses how well group 1 d their prehension of the
various contemporary issues associated with the assigned topic. Assessment of the project
will consider elements of the video presentation in terms of depth and breadth of
understanding, factual accuracy, logical sequencing of ideas, and persuasive analysis. This
criteria also examines groups’ use of factual data and information to support their
observations and conclusions.

3. Critical analysis and reasoning skills
This criteria assess your groups’ strategic mind set and thinking ability in analysing the
information based on the resources that you have gathered. Groups shall go beyond just

presenting what they have compiled. But more importantly being analytical and
constructive with the information within the scope of the proposed and approved topic.

- Groups which failed to submit their video by the deadline will not get any marks -
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SEM2 ECON 2311 Section 01 INTERMEDIATE MACROECONOMICS II

ECON 2311 INTERMEDIATE MACROECONOMICS I
GUIDELINES FOR ONLINE QUIZZES (i TA’LEEM PLATFORM
Tentative Quiz Schedule:

Quiz 1: 9 April 2021 (Friday) — Unit 2,3 & 4

Quiz 2: 21 May 2021 (Friday) — Unit 5,6 & 7
Quiz 3: 4 June 2021 (Friday) - Unit 7,8 & 9

Instructions:

To access the Quiz, students will have to log in to their respective i Ta’leem Platform account and
visit the ECON 2311 course page.

The link for the Quiz will appear under the ‘Course Assessments’ tab/section.

The access window to start the quiz will only be activated from 9 am to 10 pm on the scheduled
date(s).

Quiz duration:
Only 30 minutes to complete all the questions upon starting the quiz.
= Students will be automatically logout from the quiz after 30 minutes by the system and all
answers will be automatically submitted for grading regardless whether you have answered
all questions or otherwise.
= To ensure that you will have a complete 30 minutes duration to answer all the questions,
please make sure that you start the quiz before 9.30 pm on the scheduled date.
Format:
20 Multiple Choice Questions
To reduce the possibility of system breakdown, students have to answer all the questions in
sequence or order displayed on your screen. You may not return to the previous page nor skip the

pages.

The quiz grades will be released few days after the scheduled date(s) and can be viewed on the same
i Ta’leem platform.

Each quiz carries 10% of the total Continuous Assessment Marks (CAM)

No make up quiz will be entertained.

ECON 2311 INTERMEDIATE MACROECONOMICS Il
GUIDELINES FOR GROUP ASSIGNMENTS (30%)

Each group will have to explore information based on the topic(s) assigned. The focus shall be on the
Malaysia economy. As a guideline, this will include the following information (if applicable, and not
necessarily limited to):

1. Recent trends and statistics - analyze and identify the significant changes if any, and try to
explore the causes and logics behind the specific event(s).

2. Concepts, types and subcategories with its details - share something new that you can learn
from what had been reported in the official published reports (DOSM, BNM, EPU etc.).

3. Contemporary issues - what matters most that requires urgent intervention and policy action.
Matters that regularly highlighted in recent official published reports, news or online sources.

4. Govt. initiatives and strategies - to promote and stimulate the trends or address the issues.
5. Challenges - the problem faced despite the initiatives and strategies undertaken

Coordinate with your group members to analyze the topic in your own creative and analytical ways,
based on facts, stats and other information explored including comparative analysis over a duration
of time or between countries. The assessment of the group assignment(s) will be based on the
following criteria:

- Analytical in presenting the data and figures for analysis
- Value add information that are interesting and new
- Concise and effective arguments based on facts

Based on the topic(s) assigned, each group will have to prepare a document in the form of slides
presentation. The total weightage of the assignments contributes 30% to the total course assessment

marks.

GROUP ASSIGNMENT SUBMISSION DEADLINES

Assignment 1: 29 March 2021
Assignment 2: 7 May 2021
Assignment 3: 28 May 2021

* Email your work in pdf format to noorihsan@iium.edu.my by 12 noon according to the respective
deadlines. Late submission will not be entertained.
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= A
o @) Zoom Platform ECON 1610 - Section 10 & 11 Live Session & @1 Zoom Platform for ECON 2311 Live Classes &
S- Assalammua’laikum everyone!
.o EI InsyaAllah our class will begin this Monday (1 March 2021) at 2.00 pm.

InsyaAllah our class will begin this Tuesday (2 March 2021) at 2.00 pm. Do join in the Zoom virtual class by using the following link:

Do join in the Zoom virtual class by using the following link: https://iium.zoom.us/j/7987269666

https://iilum.zoom.us/j/91282266086 or by entering the Zoom

or by entering the Zoom Meeting I1D: 912 8226 6086 Meeting ID: 798 726 9666

Phase 2

ﬁ\;) Make sure you join in the meeting 5 minutes earlier so that we can start the class on time. See you on
Tuesday (2 March 2021) at 2.00 pm.

Make sure you join in the meeting 5 minutes earlier so that we can start the class on time. See you on

1

1

1

1

1

1

1

1

1

1

1

' I I
1 Assalammua’laikum everyone!
i &=

1

1

1

1

1

1

1

1

1 Monday (1 March 2021) at 2.00 pm.
1

1

™ ECON 2311 Course Outline [

1 & Zoom Live Session - 2 March 2021: Course Intro 1 00 n Refer to the Course Outline for details about the Course Objectives, Assessment Methods and coverage of
A - Syllabus.
il ® ~ Coisi caurseomne — T T T 7 b
' ourse Outline P
] ECON 2311 Group Listing [
Refer to the Course Outline for details about the Course Objectives, Assessment Methods and coverage of
Syllabus. 1. Please check the list of groups and ensure that your name is listed in one of the groups. These groups
HHUH will be your permanent group throughout the semester for the class assignments/presentations and video

project.

u”l]ﬂ ﬁ ECON 1610 (Section 10) Group Lists and Topics
2. Kindly note that if any of the members do not contribute to the assignment(s), please do not include
their names when submitting the powerpoint slides or your work. Only names that appeared on the slides
that you submitted to me will get marks for the assignment(s). Free riders will not be tolerated and they
will not earn any marks.

The groupings are meant for the groupwork assessments (i.e. Group Project -Video, Problem Set and
Group Presentation) which formed parts of your Continuous Assessment Marks (CAM). Please get to know
your group members and work together as a team. If there are free riders in your group, you may just
exclude their names when submitting your final works. Marks will only be given to those who contribute and

work together as a team —— e e R e R e R e R e e e

{ —— e ——— ——— — 1 Iﬁ Guidelines for ECON 2311 Group Assignments E 1
o i . . N
] Guidelines for ECON 1610 Video Documentary Project " . 1 This document outlines important criteria in preparing your Group's Assignments. 1
I This document outlines important criteria in preparing your Group's Video Project. All powerpoint slides (in pdf format) vyi\l have to r‘each my email noor\hs.an@i\um,edumy before ‘\VZ . I
\ , I noon. Please save your powerpoint slides according to the file name as instructed. Late submission will not
e N be entertained J
{B Sample Video Project L .
rj‘ | e e e e e = e e e e = ===
ﬂ?‘ , .
I This video is just a guideline to set the expectation for your video documentary project. | would expect that | Sample Students' Assignments I
you come out with your own creativity in sharing your video content and analysis. I [ ) R
Refer to this link: ) I https://drive.google.com/file/d[1Yy6ZASIrglbH5 fiNt76Kv840hrJ/view?usp=sharing I
‘ https://drive.google.com/file/d/1L2adiybM6bS9XCqyYpAup8K8ngudwggS/view?usp=drive_web , </ ‘ https://drive.google.com/file/d/IRjpK3UEGBXT 1uwaqPFid66Zxa0pHWUr2/view?us| l

N e e e e e e T D S T e S e e e Emm e e e e e

M 7B “Guidelines for ECON 1610 Tests
1

I

|
|
N o o o o o o - = o e 7

i Guidelines for ECON 2311 Quizzes 1 E

—— -

—— ==y

This document outlines important instructions and information for quiz assessments. l Refer to this document for the instructions related to the quizzes.
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o ! 1
1 1
'g- H ECON 1610 COURSE ASSESSMENTS H ECON 2311 COURSE ASSESSMENTS
1 1
D : ! ﬁ Assessment Component
. =] Assessment Components: !
| I Methods %
N ! I 1. | 3 Quizzes (10% each) 30
() ! 1 2. [ Assessment 1 20
w0 1 hod: % 1 3. | Assessment 2 20
] : 1. | 3 Tests (20% each) 60 1 4. 3 I‘ 13000
= \ 2. | Problem Set (Groupwork) 10 : ~ =
n- 1 3 Presentation/Assignment 10 I Lk::f
1 " | (Groupwork) 1
: 4. | Final Project (Groupwork) 20 : Schedule of Assessments and Deadlines (Tent:
_____ 1 Total 100 1 Date Week Activities
1 29 March 2021 5 Group Assignment 1 submission deadline
1 N (Monday) (Before 12 noon)
hedul Deadli 5 | 2! 9 April 2021 Quiz 1
n of and ( dates) 1 (Friday) 6 Coverage: Unit2,3& 4
: ] 30 April 2021 5 | Assessment!
Date Week Activities 1 (Friday) Coverage: Unit 2,3,4,586
29 March 2021 Group work progress submission deadline 1 7May 2021 10 | GroupAssignment 2 submission deadline
, it 5 f | (Friday) (Before 12 noon)
; ! (Before noon) \ Mid-semester break
9 April 2021 Test1 (12-18 May 2021)
1 ; 5
(Friday) & Coverage: Unit1,2,3 &4 \ DI]I]H Eidul Fitr
= 7 21 May 2021 Quiz2
D|]|]|] 30 Ap_nl 2021 9 Group Presentation 1 (Friday) 1 Coverage: Unit5,68 7
(Friday) : 28 May 2021 12 Group Assignment 3 submission deadline
7 May 2021 10 Group Presentation ' (Friday) (Before 12 noon)
(Friday) h 4June 2021 & Quiz3
= (Friday) Coverage: Unit 7,8 & 9
Mid-semester break I Tobe 1417 | Assessment 2
(12-18 May 2021) : determined (Exam | Coverage: Comprehensive (Unit 2-10)
Eidul Fitr Week)
21 May 2021 1 Test 2 :
(Friday) Coverage: Unit 5,6 & 7 1
4 June 2021 13 Group Project submission deadline I Syllabus Coverage:
(Friday) (Before 12 noon) : [—jl
Topic Topic
11 June 2021 14 Test3 1 Unit1 Model: A Summary Unit6 | Monetary Policy
I‘jl (Friday) Coverage: Unit 8,9 & 10 1 Unit2 | C Spending Unit7 | Fiscal Policy
To be 15-17 Problem Set 1 Unit3 | Investment Spending Unit8 Laer;i::d Intermediate Term Economic
determined (Exam | Coverage: Comprehensive (Unit 1-10) : Unit4 | Money Demand Unit9 | Exchange Rates and the International
Week) o Monetary System
: ) Unit5 | Money Supply Unit 10 | Fiscal and Monetary Policies in an Open
<) Economy
[—_-___-___-___\ : v e e
5 ) " : !
Y8 ./  ECON 1610 Test 1 (16 April 2021 - Friday) 1 1
. | I |/ ECON 2311Quiz 1-16 April 2021 |
1
1 B —— 1 ! . |
1 1 Quiz Format: 20 MCQs
I i Ta'leem Access Window: 8 am until 11.00 pm N — I
e | Duration to answer all the questions: 30 minutes only
\ Test Format: 40 MCQs ]
— \ Access window: 9 am - 10 pm |
= ) O A | G TS O i ) T e

- e o e o e e o o = = = =
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.E : Contents Participants Grades Competencies Notes I ECON 1610 (Section 10)
"&; H | Sem. 2 2020/2021
1 1 Dr. Noorihsan Mohamad
'g- | MAIN TEXT & OTHER REFERENCES H
1 1
D : ﬁ a Chapter Coverage based on McConnell, Brue & Flynn (18th Edt.) : GROUP1 INCOME DISPARITY IN MALAYSIA
oo 1
N gl;?)hflg):hg::erif(;z\::eare the chapters covered for the course based on McConnell, Brue & Flynn (18th 1 A0l ARG AT S AL I ST AGTER P ———
[ o H 2| 2015084|ANIS ZULAIKHA BINTI AHMAD ZAMRI :
[V, . | 3| 2010550|ANISATUN-NUR BINTI ANAS 1. Ploasecheok the fist of
O Brief Content 1 4] 2014554[AQIDA HANUM BINTI MD ZAHARY groups and ensure that your
= ! ! 5| 2014984|FARAH HANANI BINTI MOHAMAD AMIN name is listed in one of the
n_ : : groups. These groups will be
| ' GROUP2 MALAYSIA’S GOVERNMENT BUDGET AND DEFICIT your permanent group
H PART ONE _ PART SIX _ . throughout the semester for the
| Introduction to Economics and the GDP, Growth, and Instability 465 ' group WOI'k(S) and video
————— Economy 123 Anlntroduction o Macroscoromics 466 1] 2014634[FARISHATUL ADAWIYAH BINTI FARIS ADIL rolect
1 Limits, Alernatives, and Choices 3 24 Measuring Domestic Output and National Income 479 1 project.
2 The Market Sysiem and the G Fiow 2525 EconomicGrowin p | 2| 2019801|MUHAMMAD AIDIL FAHMI BIN MOHD SALIHUDDIN
A 8 e i 2% (BRSO U egat) %20 | 3| 2016061|MUHAMMAD AIDIL HAIQAL BIN MOHD HASAMIZI 2. You may get to know your
A 5 The Urited Satesnthe Glabal Economy R 1 4| 2013331[MUHAMMAD AIMAN DANIAL BIN MAZLAN members from the member list
AR WO Macroeconoric Models and Fiscal Policy 540 ! 5| 2017907[MUHAMMAD AIMAN ZULKHAIRI BIN MOHD ARIS gr"ﬂ' E?Igi'j”‘f‘ gqufv‘-j;am
Microeconomics of Product Markets 12 ;Z Basic Macrosconomic Relationships h 2 IO p ai o y !
6 Eisticity, C o plus 113 The 561 elegram subgroup to ease
s pat 29 Qe —T——— 5 1 GROUP3  HOUSEHOLD DEBT IN MALAYSIA e
§ e R oo < P h your communications.
9 Pure Competition 176
10 Fure Mononsly  P— : 1] 2014445[MUHAMMAD AL- FATEH BIN MOHAMMAD NOOR SIA 3. Each member is duly
il e e o i, . Money, Banking, and Monetary Policy 628 \ 2| 2010997|MUHAMMAD ARIF AIMAN BIN SUHAINI responsible for the groupwork
www.meconnelll8e.com) 251 :3; m:::::n:aﬂ‘:""k"g :fz I 3| 2010257/ MUHAMMAD ARIFF AFIFI BIN MOHD ASRI submitted and everyone in the
PART THREE 35 @it Rarks e MO P 1 4] 2017831|MUHAMMAD DANIAL BIN HASSIN group has to play an equal role
Microeconomics of Resource Markets ~ 252 34 Financil Economics. 687 1 5| 2013634| MUNIRAH MOHAMAD NOOR to the best of their efforts.
12 The Demand for Resources 253 1
:i oo, 0 PARTNINE 1 4. Kindly note that if any of
is N‘"‘ S ol and Issues 706 1 GROUP4 DIGITAL ECONOMY FOR MALAYSIA the members do not
35 Extendingthe Anayss of Acregae Spply 707 I Conttibile lonka
— 36 Curentssuesin Macro Theory and oly 726 t
Microsconomics of Government 334 : 1| 2010301|MUSHTAQ HAFIDZ BIN MARUL AZNI assignment(s), or any other
16 PubkcGoot Extarir sdinoriion - PART TEN | 2| 2016765|NADZMI BIN MOHD RAZIP _grolu;;w?rr‘k(_s) please d':) not
17 Publc o Theory nd th Econamicsof _ terational Beonomics i 1 3 2019898|NOR HAZIRAH BINTI MOHD BASRI include their :uar"\::;r;v en
e 38 Trebresesofams, Bidis ! 4] 2017658|NUR 'AQILAH 'AYUNI BINTI SUBKI 4 ’
PART FIVE P e o sy "~ ! 5| 1911970 NURFATHINI BINTI MOHD AMIN 5. Onl that i
Microeconomic Issues and Policies 374 Y5 Frevows erations Exchange R Sy 1 . Only names that appearet
B8 18 Antrust Py and Reguation 375 39w The Economicsof Develoing Courries ! on the submitted work(s) will
;g Al eoaricsand oy . b (wEp cuarTER, www.ncconnell18e.com) 76 1 GROUPS  THE CIRCULAR ECONOMIC MODEL FOR MALAYSIA get marks for the
5 B e Glosary & : assignment(s). Free riders will
2| o A e N 1] 2015348]NURHASLINA BINTI AWANG IBRAHIM D e o ’e’:r‘:':r:a‘fnd;;‘: ——
) 1 2| 2014412[SITI KHADIZAH KHAMIS fiot eam any marks.
! 3| 2019052|SITI SAFIAH BINTI BAKHTIARLILI
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You may access the required text for your personal reference from the following link: 1 5| 2010241|ZUHA AIZAT BIN ZUHARUDI
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-g- UNIT 3: BUSINESS CYCLES, ECONOMIC GROWTH AND INSTABILITY UNIT 2: CONSUMPTION SPENDING

D 1. Business Cycles

ﬁ 1. Consumption Theory
» The phases of Business Cycles

» Explaining the reasons for fluctuations in economic activity

» The impact of business cycles: Durable vs. non-durables industries

» Absolute Income Hypothesis
» Life Cycle Hypothesis
» Permanent Income Hypothesis

2. Unemployment

Phase 2

(B

& » Definition and measurement
» Types of unemployment
» Implications

= 2. Critics & Drawbacks
3. Policy Implications

3. Inflation ~ L N
- . ~ ﬁ Zoom Live Session - 3 March 2021: Unit 2 (Part 1) C/Q
Jal » Definition and measurement A \
. » Types/ causes of inflation I 1
» Implications 1 bﬁ Zoom Live Session - 8 March 2021: Unit 2 (Part 2) 00
R R N Ibﬁ I
Zoom Live Session - 10 March 2021: Unit 2 (Part 3)
Il bﬁ Zoom Live Session - 25 March 2021: Unit 3 (Part 1) é) \ 1 00 1
il i = ; : . I
1 . . . 1 | bﬁ Zoom Live Session - 15 March 2021: Unit 2 (Part 4) 00
bﬁ Zoom Live Session - 30 March 2021: Unit 3 (Part 2) é) I 1
I 1 o
) ) ) ) | @) Prerecorded Video Session for 17 March 2021: Unit 2 (Part 5) & |
1 bﬁ Prerecorded video session for 1 April 2021: Unit 3 (Part 3 - Types and Effects of 6’7 1 1
I Inflation) 1 1 Prerecorded Video Coverage:
I
1 @ Supplementary YouTube Video: GDP and Business Cycle OO 1 1 > Life Cycle Hypothesis: Policy Implications |
» Permanent Income Hypothesis Theory
I This short video provides a good summary and discussion of the previous chapter. I ‘ ) Similarities of Life Cycle Theory and Permanent Income Hypothesis I
‘ ’ \ ¥ Critics of Permanent Income Hypothesis Theory 7

&) BBC Video: Economic Crisis and Hyperinflation in Venezuela — o o o - —
\ﬁ—————————————————————/

(T Slides for Chapter 26 ] Slides (Consumption Spending - Part 1)

Password: prestonmarket

UNIT 4: BASIC MACROECONOMIC RELATIONSHIPS
] Slides (Consumption Spending - Part 2)

W

Yol ' Consumption
Password: Modigliani
Relationship between disposable income and consumption
Consumption function/ schedule and the 45 degree line
APC, APS, MPC, MPS

Non-income determinants (C shifters) Password: Friedman

] Slides (Consumption Spending - Part 3)
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D 1 Q Search for messages or users March 17 Q_ Search for messages or users -
. ! I'm sharing 2 short videos related to our class e N — i
& : AllChats ~ ECON2311  ECON1610 slsevsstm yesierly e hats ADAB i (- EITH
o ! ECON 1610 Section 10... Thu ECON 2311Sem.... /2301 N
| = aidilhaigal You
g 1 & Thank you br Assalammua'laikum everyonel...
1
L @ ECON 1610 Section 8... 13/01 ECON 2311 Sem. 120... 15/01
1 Mi Na Oh ECON 2311 Assessment 2 Date
n' 1 Waalaikumussalam, noted dr (day): 16 January 2021 (Friday...
1 but it
1 ECON 1610 Section 6... 13/01 oy compared ECON2311Sem. 2... 07/10/20
_____ 1 Assalammua'laikum everyone! AB M Saifullah
Just a gentle reminder about t. Cp N Welcome sir. Keep me in your...
ECON 1610 Sectio... 7 13/01 nadia nafisa

You
Assalammua'laikum everyone!...

R

ig st

©

Thank you Dr. Noted 5

Nur Aisyah
Thank you Dr. Noted 155

Anis Zulaikha

‘ thank you Dr 1.0

Batrisya Hasmadi

Q Thank you Dr o5

(=]

Contacts

Telegram

Assalammua'laikum everyone!

Sharing the link for our class today at 2.00
pom.

Join in the Zoom virtual class by using the
following link:
https:/fiium.zoom.us(j/91347860944?
pwd=bOtvSTBUWU14YjdZQVRUZFJOcW1aQT
09

or by entering the Zoom Meeting ID: 913
4786 0944
Passcode: ECON1610

Make sure you join in the meeting 5 minutes
earlier and rename your zoom id accordingly

CRY

o

Contacts

Telegram

(o

-
&

Najwa Aliah Sufiyan
Thank you Dr. o.0s

Rafig Shahmie
Thank you dr ;.

Assalammua’laikum everyone!

Sharing the link for our class today at 2.00
pm.

Join in the Zoom virtual class by using the
following link:

https:/fiilum.zoom.us/j/94310014190

or bv enterina the Zoom Meetina ID: 943

)

9
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ECON 2311 Sem. 2 2020/2021
54 members, 9 online
Forwarded Message

From: Noorihsan Mohamad Hamirul Akbar

Q_Search for messages or users

:Updat

Phase 2

AllChats ~ ECON 2311  ECON 1610

ECON 1610 Section 10... Thu
aidilhaigal

Thank you Dr

ECON 1610 Section 8... 13/01

Mi Na Oh

Waalaikumussalam, noted dr
ECON 1610 Section 6... 13/01
Assalammua'laikum everyone!
Just a gentle reminder about t.
ECON 1610 Sectio... ~13/01
You

Assalammua'laikum everyonel...

200¢C

Telegram

e L e

Contacts calls Chats Settings

Forwarded Message
From: Noorihsan Mohamad

Malaysia Leading Economic Index

In Malaysia, the Leading Index_ provides early
signal on the direction in which the economy s
going. It is calculated based on real money
supply M1, Bursa Malaysia industrial index, real
ol traded (eight major trading partners: Japen,
USA, Germany, UK, Singapore, Thailand, China,
Ganada), GPI for services (nverted), industrial
material price index, ratio of price to unit labor
cost (manufacturing), number of housing permits
approved, number of new companies registered,
rend adjustment factor. The index has a base
value of 100 as of 2005

Forwarded Message
From: Noorihsan Mohamad

Malaysia Coincident Index

Goincident Index correlates with the business
cycle, and is used to identify the current state of
the economy. In general, Increasing coincident
index shows that the economy is in an expansion
phase, and decreasing coincident index reflects
that the economy is in a contraction phase. The
index s calculated using month-over-month
percentage changes.

ANNOUNCEMENT

iTa'Leem Hotline

B o

)

©

Q Search for messages or users

AllChats  ECON2311  ECON 1610

ECON 2311 Sem.... 7/ 23:01
You

Assalammua'laikum everyone!...
ECON 2311 Sem. 120... 15/01

ECON 2311 Assessment 2 Date
(day): 15 January 2021 (Friday...

ECON2311Sem. 2... 07/10/20
A B M Saifullah
Welcome sir. Keep me in your...

DRI

Telegram

e

Contacts calls Chats Settings.

Waalaikumsalam sir. Noted with thanks

¢

12115

TaLoEM tuning and maintenance.

epn—

P o nat i rocess il bomplmenodon e o-asmng
et 1 i eantear st wll b i cuton Sy

o it b scesc.
L P p—

Fatima llahi

- Thank you for letting us know Sir o6

Assalammua’laikum everyone!

16:05/

Sharing the link for our class today at 2.00

pm.

Join in the Zoom virtual class by using the

following link:
https:/filum.zoom.us/j/95364205751

or by entering the Zoom Meeting ID: 953

6420 5751

Make sure you join in the meeting 5 minutes
earlier and rename your zoom id accordingly

so that we can start the class on time.

-Dr. lhsan -
Zoom Video
Join our Cloud HD Video Meeting

Zoom is the leader in modern enterprise video

communications, with an easy, reliable cloud

platform for video and audio conferencing, chat,
and webinars across mobile, desktop, and room
systems. Zoom Rooms is the original software-
based conference room solution used around the
world in board, conference, huddle, and training
rooms, as well as executive offices and classroom-
Founded in 2011, Zoom helps businesses and

Z

)
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+60 11-2800 7131
last seen 13/04/21 W
®

Add Nur Harith to Contacts

Close

Investor lari to invest in msia sbb interest rate
rendah, causing demand for usd to increase
sebab nak invest kt negara lain in the same
time rm depreciate. When rm depreciate, us
akan beli barang kat msia sbb harga murah.
Internal balance=external balace 14:21

Nur Harith

Investor lari to invest in msia sbb interest rate rendah, ..
Based on my understanding, kalau salah
betulkan sir 14:22

Andd saya tak berapa faham, dia punya
movements of output tu macam mana 1>

Nur Harith
Investor lari to invest in msia sbb interest rate rendah,...
Yes betul 14:527

Kalau movements output tu macam mana
pula eh sir 15:03

Nur Harith
Andd saya tak berapa faham, dia punya movements of...
Output (GDP) increases in two stages:

1. Stage 1: sbb expansionary monetary policy
(LM shifts to the right). Hence, new
equilibrium, output increases (from y0 to y1)

2. Stage 2: Bila foreign exchange increases
(RM depreciates), export increases. IS curve
shifts to the right. New equilibrium (from y1 to
y2).

BP schedule pun shift jugak to the right sbb
foreign exchange increases (or RM
depreciates) - the determinants of of BP

curve. Hence, output (GDP) naik and at the
same time achieved external balance. 15:03w

Hannan Faliha
Close last seen 17/04/21 4

R

Salam sir, | have a question .,

How to calculate the mpc? Because |
calculated it and | got mpc 0.25 .-

Hannan Faliha
Photo

This is my calculation 125
Calculate the multiplier dulu...then guna
formula utk kire MPS and MPC 1555

Untitled (Draft).pdf
365.5KB
* 12:25 w7

Ooo | see thank you sir @ 122

@ C

@
©




Edit Chats @ | close ECON 2311 Sem. 2 2020/2021 e

54 members, 9 online

< Back SEM2 ECON 1610 Section 10 PRINCIPLES OF MACROECONOMICS

1
1
1
—_— -
8 ! Q_ Search for messages or users | G4 Section 2 MACRO
‘G : ‘;‘ ihetshop Group invie al) Contents Participants Grade: Competencies Notes
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o 1 PR farch 12
! ECON 2311 Sem.... 72301 Naijihatul ‘Azimah Rossl
Q 1 ajihatul Zimai 4 osslan - . |
1 You Assalammualaikum, this link is for group ASK ME TO MAKE YOU UNDERSTAND!
< 1 Assalammua’laikum everyone!... 2 section 1.
(:f). : ECON 2311 Sem. 120... 15/01 +/ ECON 1610 Ask Me to Help you Understand “~ A~ + A
o 1 ECON 2311 Assessment 2 Date https://chat.whatsapp.com/ ﬁ N o
b : (day): 15 January 2021 (Friday... DunoHEMZW4d5SQBvzMkxfg B I U & A #» E E E =
T ; ECON2311Sem. 2... 07/10/20 WhatsApp.com ECON 1610 PRINCIPLES OF MACROECONOMICS
- 1 Aapeme Macro Il Group 2
A B M Saifullah - ) .
Q. : Welcome sir. Keep me in your... - WhatsApp Group Invite 15:50 ) G ASK ME TO HELP Yoy UNDE)QS‘TAIVD/
1
1 Assalammua'laikum everyone! Students may use this platform (i.e. Google shared doc) to post questions or ask
1

anything that are unclear related to the topics for further clarifications. | will refer to
. . this document from time to time to address any of your questions before the start of
I'm sharing here questions asked by one of our class.

the members regarding the assignment.

D

UNIT 1: MACROECONOMIC OVERVIEW
Please refer to my answers below. Hope that
helps. o

.
Q1. On this 29/3, we have to submit just Q Q
‘analytical in presenting for the data and &
figures for analysis' part right?

@j ASK ME TO HELP YOU UNDERSTAND! OO

Answer: 29/3 is the submission date for the
final and complete work.

Q2. The document for Laporan 2009/2010, is
it just 21 pages? Because the document

didn't show much information or we have to
search the information on the internet. UNIT 4: BASIC MACROECONOMIC RELATIONSHIP

Answer: The summary of the findings is 21 1. When the savings increase but consumption remains unchanged, does that

. Itis not hensi th, . S \
::?rzsrec:n::e:::og:j ':r:" ;?:Ic‘i,:t:san de give a negative impact on GDP because people don't spend but save more?

stats are available in the time series

summary tables. That is where your 2. How durability of capital goods can contribute to the instability of investment
analysis should come from. And you may spending ?

support your arguments and analysis from

CtherEotcesaeluell 16:45+¢ 3. If households save more during recession, why will it worsen the recession ?

e

0 L & & g S &
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STRETCH YOUR LIMITS

INDUSTRIAL ORGANIZATIONS IN THE NEWS

Russia to ban Telegram messenger over encryption dispute

April 13, 2018 - Reuters

#dataprivacy #networks #apps #cybersecurity

How China’s Geely Turned a Disassembled Mercedes Into a Global Car

Company

March 4, 2018 - The Wall Street Journal

#automotive #industry #global #Geely #strategy

EU regulators to examine Apple buy of UK music discovery app Shazam
Feb. 6, 2018

#antitrust #monopoly

Here's Why Amazon Wants to Start Its Own Delivery Service

Feb. 9, 2018

#entry #deterrence #competition

MOST RECENT & INTERESTING ARTICLES

The following list compiles some of the most recent articles related to 10.

ﬁ Citations In Economics: Measurement, Uses, and Impacts

ﬁ Innovation and competition in the smartphone industry: Is there a dominant
design?

Author(s): Cecere et al.

i Dynamics of Ride Sharing Competition

Author: Cassey Lee

ﬁ Are Online and Offline Prices Similar? Evidence from Large Multi- Channel
Retailers

ﬁ Price Setting in Online Market

i Game Theory and Cold War Rationality
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