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Abstract
This study aims to establish the link of key Islamic banking sustainability indicators with the United Nations’
Sustainable Development Goals (UN SDGs) as a policy recommendation for sustainable development and to mitigate
the distressing impacts of the COVID-19 pandemic on the triple bottom line (people, planet, and profit). To identify
the key Islamic banking sustainability indicators, the authors selected the most cited sustainability measurement
indexes in Islamic banking. Initially, the indexes were divided into 10 broader themes, and then the key Islamic
banking sustainability indicators were shortlisted from each theme based on their high-frequency distribution. The
shortlisted sustainability indicators were then ratified to be in line with Islamic philosophy based on “Maqasid al-
Shariah” (objectives of Shariah) and were subsequently grouped into the three dimensions of economic,
environmental, and social sustainability based on the axial coding method. Finally, the categorized sustainability
indicators were aligned with the relevant UN SDGs through the axial coding method for policy formulation, and
respectively 12 propositions were developed for policy formulation. This study labeled the methodological process of
this study as the ECA method (exploration, categorization, alignment). The new ECA method offers a reverse extension
in the “SDG compass” developed by the Global Reporting Initiative (GRI) for aligning business policies with the UN
SDGs. The process of aligning Islamic banking sustainability indicators with the UN SDGs will provide a roadmap to
recovery from the COVID-19 pandemic in terms of economic, environmental, and social issues. Due to the diversity of
the UN SDG framework, it covers multiples aspects for sustainable development. Therefore, considering the UN SDGs
in terms of various banking instruments will mitigate the multiple distressing impacts of COVID-19 on the triple
bottom line (people, planet, and profit), it will also promote a sustainable development agenda. © 2021 by the
authors. Licensee MDPI, Basel, Switzerland.

SciVal Topic Prominence 

Topic: 

Prominence percentile: 96.436

◅ Back to results

 Export  Download  Print  E-mail  Save to PDF ⋆ Add to List  ▻More...

View at Publisher

Open AccessSustainability (Switzerland)
Volume 13, Issue 5, 1 March 2021, Article number 2607, Pages 1-38

Jan, A.a  Mata, M.N.b  Albinsson, P.A.c  Martins, J.M.b,d
 Hassan, R.B.e  Mata, P.N.f,g  

a

b

c

d

e

f

g

  Hide additional affiliations

 View references (63)



Islamic Banking | Islamic Financial Institutions | Sukuk



PlumX Metrics
Usage, Captures, Mentions,
Social Media and Citations
beyond Scopus.

Metrics 

Cited by 0 documents

Inform me when this document
is cited in Scopus:

Related documents

,  , 

(2019) Journal of Cleaner
Production

,  ,

(2020) Sustainability (Switzerland)

, 
(2020) Journal of Islamic
Accounting and Business
Research

  

Find more related documents in
Scopus based on:

❓  ▻View all metrics



Set citation alert ▻

The nexus of sustainability
practices and financial
performance: From the
perspective of Islamic banking

 Jan, A. Marimuthu, M. @ Mat
Isa, M.P.B.M.

Proposing a multidimensional
bankruptcy prediction model: An
approach for sustainable Islamic
banking

 Mehreen, M. Marimuthu, M.
Karim, S.A.A.

Social disclosure: compliance of
Islamic banks to governance
standards No. 7 of AAOIFI (2010)

 Brahim, N.B. Arab, M.B.

View all related documents based
on references

 ▻Authors  ▻Keywords

Brought to you by  INTERNATIONAL ISLAMIC UNIVERSITY MALAYSIA

 
 Search Sources Lists  ↗SciVal Create account Sign in

https://www.scopus.com/results/results.uri?sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29&offset=1&origin=recordpage
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.3390%2fsu13052607&locationID=1&categoryID=4&eid=2-s2.0-85102512214&issn=20711050&linkType=TemplateLinking&year=2021&zone=outwardlinks&origin=recordpage&dig=48a1af78502bc64321a09e661fe5f605
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.3390%2fsu13052607&locationID=1&categoryID=4&eid=2-s2.0-85102512214&issn=20711050&linkType=ViewAtPublisher&year=2021&origin=recordpage&dig=4d19ac18953abd5e4a3d1c7559a61afd
https://www.scopus.com/sourceid/21100240100?origin=recordpage
https://www.scopus.com/authid/detail.uri?authorId=57190414379&amp;eid=2-s2.0-85102512214
mailto:amin_jan_khan@yahoo.com
https://www.scopus.com/authid/detail.uri?authorId=57217486847&amp;eid=2-s2.0-85102512214
mailto:mnmata@iscal.ipl.pt
https://www.scopus.com/authid/detail.uri?authorId=35190203800&amp;eid=2-s2.0-85102512214
mailto:albinssonpa@appstate.edu
https://www.scopus.com/authid/detail.uri?authorId=36008956400&amp;eid=2-s2.0-85102512214
mailto:zdmmartins@gmail.com
https://www.scopus.com/authid/detail.uri?authorId=55541623500&amp;eid=2-s2.0-85102512214
mailto:hrusni@iium.edu.my
https://www.scopus.com/authid/detail.uri?authorId=57217493597&amp;eid=2-s2.0-85102512214
mailto:pmata@escs.ipl.pt
https://www.scopus.com/standard/help.uri?topic=12031
https://plu.mx/plum/a/?elsevier_id=2-s2.0-85102512214&theme=plum-scopus-theme
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85065488904&citeCnt=0&noHighlight=false&sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29&relpos=0
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57190414379&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=36731330800&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57208673756&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85084573316&citeCnt=0&noHighlight=false&sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29&relpos=1
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57216757335&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=36731330800&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=36161979400&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85079756606&citeCnt=0&noHighlight=false&sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29&relpos=2
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57215062771&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=55912301300&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85102512214&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85102512214&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85102512214&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments
https://www.scopus.com/record/iium.edu.my
https://www.scopus.com/home.uri?zone=header&origin=recordpage
https://www.scopus.com/search/form.uri?zone=TopNavBar&origin=recordpage&display=basic
https://www.scopus.com/sources.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/results/storedList.uri?listId=myDocList&origin=recordpage&zone=TopNavBar
https://www.scival.com/home
https://www.scopus.com/signin.uri?&origin=recordpage&zone=TopNavBar
https://www.scopus.com/signin.uri?origin=recordpage&zone=TopNavBar
https://www.scopus.com/signin.uri?origin=recordpage&zone=TopNavBar


References (63)

Author keywords
COVID-19 coronavirus Islamic banking Maqasid al-Shariah SDG governance Sustainability indicators

Sustainability practices The ECA method UN SDGs

Indexed keywords

GEOBASE Subject
Index:

banking business COVID-19 environmental issue epidemic Islamism

measurement method philosophy social problem sustainability sustainable development

United Nations

Species Index: Coronavirus

Goodell, J.W. 

 (Open Access)

(2020) Finance Research Letters, 35, art. no. 101512.  . 
 

doi: 10.1016/j.frl.2020.101512 

Ashraf, B.N. 

 (Open Access)

(2020) Journal of Behavioral and Experimental Finance, 27, art. no. 100371.  . 
 

doi: 10.1016/j.jbef.2020.100371 

Nicola, M., Alsafi, Z., Sohrabi, C., Kerwan, A., Al-Jabir, A., Iosifidis, C., Agha, M., (...), Agha, R. 

(Open Access)

(2020) International Journal of Surgery, 78, pp. 185-193.  . 
 

doi: 10.1016/j.ijsu.2020.04.018 

ISSN: 20711050
Source Type: Journal
Original language: English

DOI: 10.3390/su13052607
Document Type: Article
Publisher: MDPI AG

 ▻View in search results format

     All Export  Print  E-mail  Save to PDF Create bibliography

1

COVID-19 and finance: Agendas for future research

Cited 153 times
http://www.elsevier.com/inca/publications/store/6/7/2/9/0/8/index.htt

View at Publisher

2

Economic impact of government interventions during the COVID-19 pandemic:
International evidence from financial markets

Cited 28 times
http://www.journals.elsevier.com/journal-of-behavioral-and-experimental-finance/

View at Publisher

3

The socio-economic implications of the coronavirus pandemic (COVID-19): A review

Cited 771 times
http://www.elsevier.com/wps/find/journaldescription.cws_home/705107/description#description

View at Publisher

https://www.scopus.com/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=9b3c0d62d46d35c3b33a46a38a471a89&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85102512214%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85102512214
https://www.scopus.com/record/display.uri?eid=2-s2.0-85083721681&origin=reflist&sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85102512214&refeid=2-s2.0-85083721681&src=s&origin=reflist&refstat=core
http://www.elsevier.com/inca/publications/store/6/7/2/9/0/8/index.htt
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.frl.2020.101512&locationID=3&categoryID=4&eid=2-s2.0-85083721681&issn=15446123&linkType=ViewAtPublisher&year=2020&origin=reflist&dig=e3340418cb171fc45b954582040f01cc
https://www.scopus.com/record/display.uri?eid=2-s2.0-85087213309&origin=reflist&sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85102512214&refeid=2-s2.0-85087213309&src=s&origin=reflist&refstat=core
http://www.journals.elsevier.com/journal-of-behavioral-and-experimental-finance/
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.jbef.2020.100371&locationID=3&categoryID=4&eid=2-s2.0-85087213309&issn=22146369&linkType=ViewAtPublisher&year=2020&origin=reflist&dig=434778a379943bff2d1e9eb46d993510
https://www.scopus.com/record/display.uri?eid=2-s2.0-85084700896&origin=reflist&sort=plf-f&src=s&sid=346e42813a552d69752dac7dc5518c36&sot=b&sdt=b&sl=78&s=TITLE%28Alignment+of+Islamic+Banking+Sustainability+Indicators+with+Sustainable%29
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85102512214&refeid=2-s2.0-85084700896&src=s&origin=reflist&refstat=core
http://www.elsevier.com/wps/find/journaldescription.cws_home/705107/description#description
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.ijsu.2020.04.018&locationID=3&categoryID=4&eid=2-s2.0-85084700896&issn=17439159&linkType=ViewAtPublisher&year=2020&origin=reflist&dig=4b916bdec7440b480072139b60ba5a5e

