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Abstract
Purpose This study uses the autoregressive distributed
lag model (ARDL) econometric approach to investigate
empirically the effects of cryptocurrencies, the gold
standard and traditional fiat money on global income
inequality measured based on the Gini coefficient, and
various ratios of income inequality distribution such as
top 1 per cent, top 10 per cent, top 40 per cent and top
50 per cent. Design/methodology/approach The study
uses the ARDL econometric approach. Findings The
findings indicated that cryptocurrency and gold
standard monetary systems contributed significantly
to reducing global inequality of income and wealth
distribution. Conversely, the traditional fiat money
system contributes positively to global income and
wealth inequality while also contributing significantly
to their fluctuation. Originality/value The study
recommends that monetary policy must be revisited to
account for its direct effect on income and wealth
redistribution to achieve social welfare goals.

Full text at publisher Export Add To Marked List

of 11

28

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/basic-search
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/summary/46f8d76b-e482-454f-bf88-b4f9ca86e9a0-0d892a70/relevance/1
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/author/record/11126739
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/author/record/6177381
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/author/record/1044828
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/author/record/31297744
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/author/record/34693421
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/citing-summary/WOS:000524744900001?from=woscc&type=colluid
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/alldb/citing-summary/WOS:000524744900001?from=woscc&type=colluid
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/related-records-summary/WOS:000524744900001?from=woscc&type=colluid
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000277808900002
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000519792800009
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000462044200116
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/basic-search
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/alldb/marked-summary
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/history
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/alerts
https://gateway-webofknowledge-com.ezaccess.library.uitm.edu.my/gateway/Gateway.cgi?GWVersion=2&SrcAuth=DOISource&SrcApp=WOS&KeyAID=10.1108%2Fijoem-06-2019-0473&DestApp=DOI&SrcAppSID=E1Vq3utSmR6eBpQstwe&SrcJTitle=INTERNATIONAL+JOURNAL+OF+EMERGING+MARKETS&DestDOIRegistrantName=Emerald+%28MCB+UP%29
https://gateway-webofknowledge-com.ezaccess.library.uitm.edu.my/gateway/Gateway.cgi?GWVersion=2&SrcAuth=GoogleScholar&SrcApp=WOS&DestURL=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fauthor%3DA+Othman%26atitle%3DThe+impact+of+monetary+systems+on+income+inequity+and+wealth+distribution+A+case+study+of+cryptocurrencies%2C+fiat+money+and+gold+standard%26publication_year%3D2020%26hl%3Den%26journal%3DINTERNATIONAL+JOURNAL+OF+EMERGING+MARKETS%26volume%3D15%26issue%3D6%26pages%3D1161-1183%26issn%3D1746-8809%26doi%3D10.1108%2FIJOEM-06-2019-0473&DestApp=GoogleScholar&SrcAppSID=E1Vq3utSmR6eBpQstwe&SrcJTitle=INTERNATIONAL+JOURNAL+OF+EMERGING+MARKETS


10/18/21, 9:23 AM The impact of monetary systems on income inequity and wealth distribution A case study of cryptocurrencies, fiat money an…

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000524744900001 2/7

Keywords
Author Keywords: Monetary system; Traditional fiat
money; Cryptocurrency; Gold reserved; Income
inequality

Keywords Plus: TIME-SERIES; INFLATION;
INEQUALITY; POLICY; BITCOIN

Author Information
Corresponding
Address

: Othman, Anwar
Hasan Abdullah

(corresponding
author)

Int Islamic Univ Malaysia, IIUM Inst Islamic
Banking & Finance IIiBF, Kuala Lumpur, Malaysia
Addresses:

1 Int Islamic Univ Malaysia, IIUM Inst Islamic
Banking & Finance IIiBF, Kuala Lumpur, Malaysia

E-mail Addresses: anwar315a@yahoo.com;
ksalina@iium.edu.my; azc.adama@gmail.com;
hrazali@iium.edu.my

Categories/Classification
Research Areas: Business & Economics

Document Information

Language: English

Accession Number: WOS:000524744900001

ISSN: 1746-8809

eISSN: 1746-8817

Other Information

IDS Number: LG2IK

Journal information

INTERNATIONAL JOURNAL OF EMERGING 
MARKETS
ISSN: 1746-8809
eISSN: 1746-8817
Current Publisher: EMERALD GROUP
PUBLISHING LTD, HOWARD HOUSE, WAGON
LANE, BINGLEY BD16 1WA, W YORKSHIRE,
ENGLAND
Journal Impact Factor: Journal Citation

Report TM

Research Areas: Business & Economics
Web of Science Categories: Business;
Economics; Management

2.488
Journal
Impact
Factor ™
(2020)

WEALTH INEQUALITY IN SWEDEN: WHAT CAN
WE LEARN FROM CAPITALIZED INCOME TAX
DATA?
REVIEW OF INCOME AND WEALTH

Shen, L;
How does wealth distribution affect firm's
incentive to innovate better quality goods?
ECONOMIC MODELLING

See all

Most Recently Cited by

Chen, WY; He, K; Wang, LF;
Blockchain technology, macroeconomic
uncertainty and investment efficiency
INTERNATIONAL JOURNAL OF EMERGING
MARKETS

Jeribi, A; Ghorbel, A;
Forecasting developed and BRICS stock
markets with cryptocurrencies and gold:
generalized orthogonal generalized
autoregressive conditional heteroskedasticity
and generalized autoregressive score analysis
INTERNATIONAL JOURNAL OF EMERGING
MARKETS

See all

Use in Web of Science

Web of Science Usage Count

3 21
Last 180 Days Since 2013

This record is from:
Web of Science Core Collection

Social Sciences Citation Index (SSCI)

Suggest a correction

If you would like to improve the quality of the
data in this record, please Suggest a
correction

See fewer data fields

Learn more

28

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AK%22,%22rowText%22:%22%5C%22Monetary%20system%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AK%22,%22rowText%22:%22%5C%22Traditional%20fiat%20money%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AK%22,%22rowText%22:%22%5C%22Cryptocurrency%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AK%22,%22rowText%22:%22%5C%22Gold%20reserved%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AK%22,%22rowText%22:%22%5C%22Income%20inequality%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22KP%22,%22rowText%22:%22%5C%22TIME-SERIES%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22KP%22,%22rowText%22:%22%5C%22INFLATION%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22KP%22,%22rowText%22:%22%5C%22INEQUALITY%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22KP%22,%22rowText%22:%22%5C%22POLICY%5C%22%22%7D%5D&eventMode=oneClickSearch
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22KP%22,%22rowText%22:%22%5C%22BITCOIN%5C%22%22%7D%5D&eventMode=oneClickSearch
mailto:anwar315a@yahoo.com
mailto:ksalina@iium.edu.my
mailto:azc.adama@gmail.com
mailto:hrazali@iium.edu.my
http://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&SrcAuth=IC2JCR&SrcApp=WOS&KeyISSN=1746-8809&DestApp=IC2JCR&UsrSteamSID=&SrcAppSID=E1Vq3utSmR6eBpQstwe&SrcJTitle=INTERNATIONAL+JOURNAL+OF+EMERGING+MARKETS
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000445334500001
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000319632600053
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/summary/8689a0f5-b95c-4e3c-872d-becd92112f40-0d892afc/relevance/1
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/alldb/full-record/WOS:000663591000001
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/alldb/full-record/WOS:000624327100001
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/alldb/summary/22384c6a-4b37-4e25-b827-3c78f357fe2f-0d892adb/date-descending/1
https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos


10/18/21, 9:23 AM The impact of monetary systems on income inequity and wealth distribution A case study of cryptocurrencies, fiat money an…

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000524744900001 3/7

40 Cited References

(from Web of Science Core Collection)

Showing  30  of  40 View as set of results

28



10/18/21, 9:23 AM The impact of monetary systems on income inequity and wealth distribution A case study of cryptocurrencies, fiat money an…

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000524744900001 4/7

28



10/18/21, 9:23 AM The impact of monetary systems on income inequity and wealth distribution A case study of cryptocurrencies, fiat money an…

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000524744900001 5/7

28



10/18/21, 9:23 AM The impact of monetary systems on income inequity and wealth distribution A case study of cryptocurrencies, fiat money an…

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000524744900001 6/7

28



10/18/21, 9:23 AM The impact of monetary systems on income inequity and wealth distribution A case study of cryptocurrencies, fiat money an…

https://www-webofscience-com.ezaccess.library.uitm.edu.my/wos/woscc/full-record/WOS:000524744900001 7/7

© 2021 Clarivate
Training Portal
Product Support

Data Correction
Privacy Statement
Newsletter

Copyright Notice
Cookie Policy
Terms of Use

Follow Us

  

Accelerating innovation

28

http://clarivate.com.ezaccess.library.uitm.edu.my/
https://clarivate-com.ezaccess.library.uitm.edu.my/webofsciencegroup/support/wos/
https://support-clarivate-com.ezaccess.library.uitm.edu.my/ScientificandAcademicResearch/s/?language=en_US
https://support-clarivate-com.ezaccess.library.uitm.edu.my/ScientificandAcademicResearch/s/datachanges?language=en_US
https://clarivate-com.ezaccess.library.uitm.edu.my/legal/privacy-statement/
http://discover.clarivate.com.ezaccess.library.uitm.edu.my/WebofScienceNewsletter
https://clarivate-com.ezaccess.library.uitm.edu.my/legal/copyright/
https://clarivate-com.ezaccess.library.uitm.edu.my/legal/cookie-policy/
http://wokinfo.com/terms
https://www.twitter.com/ClarivateAG
https://www.facebook.com/clarivateag

