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Abstract

Purpose This paper aims to measure the financial sustainability and vulnerability of state-managed waqf institutions in

Malaysia. 

Design/methodology/approach The study mainly applied the commonly used Tuckman and Chang's (1991) model to

measure the financial health of non-profits. Content and ratio analysis of the 2014 audited reports of seven institutions were

used to determine their equity balance, revenue concentration, administrative costs and operating margin ratios. 

Findings The results indicate that only one waqf institution was financially sustainable in all the four components. 

Research limitations/implications Because the data used are not the latest and focussed only on a single year, the findings

may not be necessarily true, currently. Second, the study focussed only on Malaysia. Thus, the results may not be

generalisable to other waqfs in other countries or to privately managed waqf institutions. Accordingly, future research

should address these limitations. 

Practical implications The findings provide useful insights into the financial sustainability of waqf institutions and highlight

the need for policymakers in Malaysia and other Muslim countries to give due attention to the holistic accountability of waqf

institutions to ensure waqf's systematic revival. 

Originality/value The paper, being the first to investigate the financial sustainability and vulnerability of state waqf

institutions in Malaysia, serves as a reference for future researchers.

Keywords

Author Keywords: Effectiveness; Sustainability; Malaysia; Waqf; Efficiency

KeyWords Plus: ORGANIZATIONAL-EFFECTIVENESS; PERFORMANCE; MANAGEMENT; VULNERABILITY; EFFICIENCY;

CHARITIES; MODEL

Author Information

Reprint Address: Sulaiman, M (reprint author)

Int Islamic Univ Malaysia, Kulliyyah Econ & Management Sci, Selangor, Malaysia.

Addresses:

[ 1 ] Int Islamic Univ Malaysia, Kulliyyah Econ & Management Sci, Selangor, Malaysia

E-mail Addresses: maliah@iium.edu.my

Publisher

EMERALD GROUP PUBLISHING LTD, HOWARD HOUSE, WAGON LANE, BINGLEY BD16 1WA, W YORKSHIRE, ENGLAND

Categories / Classification

Research Areas: Business & Economics

Web of Science Categories: Business, Finance

Document Information

Language: English

Accession Number:  WOS:000468942300004

Citation Network

In Web of Science Core Collection

0
Times Cited

Create Citation Alert

73
Cited References

View Related Records

Use in Web of Science

Web of Science Usage Count

0 1

Last 180 Days Since 2013

This record is from:

Web of Science Core Collection

- Emerging Sources Citation Index

Suggest a correction

If you would like to improve the quality of

the data in this record, please suggest a

correction.

Web of Science InCites Journal Citation Reports Essential Science Indicators EndNote Publons Kopernio Sign In  Help  English 

Tools  Searches and alerts  Search History Marked List

Look Up Full Text Add to Marked ListFull Text from Publisher Find PDF Export...A

 1  of  1 

Learn more

Search Search Results

http://apps.webofknowledge.com.ezproxy.um.edu.my/home.do?SID=D534V9zKDrA7WzwzSGv
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=D534V9zKDrA7WzwzSGv&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=2914472
javascript:sup_focus('addressWOS:000468942300004-1')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=D534V9zKDrA7WzwzSGv&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=30145336
javascript:sup_focus('addressWOS:000468942300004-1')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=Effectiveness&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=Sustainability&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=Malaysia&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=Waqf&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=Efficiency&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=ORGANIZATIONAL-EFFECTIVENESS&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=PERFORMANCE&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=MANAGEMENT&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=VULNERABILITY&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=EFFICIENCY&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=CHARITIES&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=D534V9zKDrA7WzwzSGv&field=TS&value=MODEL&uncondQuotes=true
javascript:hide_show('reprint_pref_org_exp_link_1', 'inline');hide_show('show_reprint_pref_org_exp_link_1', 'none');hide_show('hide_reprint_pref_org_exp_link_1', 'inline')
javascript:hide_show('research_pref_org_exp_link_1', 'inline');hide_show('show_research_pref_org_exp_link_1', 'none');hide_show('hide_research_pref_org_exp_link_1', 'inline')
mailto:maliah@iium.edu.my
javascript:csiovl('PCTAdd', '/OutboundService.do?action=go&mode=Wos1pAlertingPCTAdd&product=WOS&SID=D534V9zKDrA7WzwzSGv&component=pct&forwardTo=None&qid=21&doc=1&colName=WOS&num_cited=0');
http://apps.webofknowledge.com.ezproxy.um.edu.my/InterService.do?product=WOS&toPID=WOS&action=AllCitationService&isLinks=yes&highlighted_tab=WOS&last_prod=WOS&fromPID=WOS&returnLink=http%3a%2f%2fapps.webofknowledge.com%2ffull_record.do%3fhighlighted_tab%3dWOS%26last_prod%3dWOS%26search_mode%3dGeneralSearch%26qid%3d21%26log_event%3dyes%26product%3dWOS%26SID%3dD534V9zKDrA7WzwzSGv%26viewType%3dfullRecord%26doc%3d1%26page%3d1&srcDesc=RET2WOS&srcAlt=Back+to+Web+of+Science&UT=WOS:000468942300004&search_mode=CitedRefList&SID=D534V9zKDrA7WzwzSGv&parentProduct=WOS&parentQid=21&parentDoc=1&recid=WOS:000468942300004&PREC_REFCOUNT=73&fromRightPanel=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/InterService.do?product=WOS&toPID=WOS&action=AllCitationService&isLinks=yes&highlighted_tab=WOS&last_prod=WOS&fromPID=WOS&returnLink=http%3a%2f%2fapps.webofknowledge.com%2ffull_record.do%3fhighlighted_tab%3dWOS%26last_prod%3dWOS%26search_mode%3dGeneralSearch%26qid%3d21%26log_event%3dyes%26product%3dWOS%26SID%3dD534V9zKDrA7WzwzSGv%26viewType%3dfullRecord%26doc%3d1%26page%3d1&srcDesc=RET2WOS&srcAlt=Back+to+Web+of+Science&UT=WOS:000468942300004&parentProduct=WOS&parentQid=21&search_mode=RelatedRecords&SID=D534V9zKDrA7WzwzSGv&parentDoc=1
javascript:;
javascript:;
javascript: void('InCites')
javascript: void('JCR')
javascript: void('ESI')
javascript: void('EndNote')
javascript: void('PUBLONS')
https://kopernio.com/?utm_source=WOS_home&utm_medium=web&utm_campaign=kopernio_wos_product&ref=wos
javascript:void(0);
javascript:void(0)
javascript: void(0)
javascript: void(0)
javascript: void(0)
http://apps.webofknowledge.com.ezproxy.um.edu.my/WOS_CombineSearches_input.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CombineSearches
http://apps.webofknowledge.com.ezproxy.um.edu.my/ViewMarkedList.do?action=Search&product=WOS&SID=D534V9zKDrA7WzwzSGv&mark_id=UDB&search_mode=MarkedList&colName=WOS&entry_prod=WOS
javascript:void('Links');
javascript:;
javascript: void(0)
javascript: void('Next Page')
http://apps.webofknowledge.com.ezproxy.um.edu.my/WOS_GeneralSearch_input.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=GeneralSearch
http://apps.webofknowledge.com.ezproxy.um.edu.my/summary.do?product=WOS&search_mode=GeneralSearch&qid=21&SID=D534V9zKDrA7WzwzSGv&page=


3/19/2020 Web of Science [v.5.34] - Web of Science Core Collection Full Record

apps.webofknowledge.com.ezproxy.um.edu.my/full_record.do?product=WOS&search_mode=GeneralSearch&qid=21&SID=D534V9zKDrA7WzwzSGv… 2/4

(from Web of Science Core Collection)

ISSN:  1759-0817

eISSN:  1759-0825

Other Information

IDS Number:  HZ6DM

Cited References in Web of Science Core Collection: 73

Times Cited in Web of Science Core Collection: 0

See fewer data fields

  1  of  1 

Cited References: 73

Showing 30 of 73 View All in Cited References page

Current practices and administration of waqf in Malaysia: a preliminary study

By: Abdul Rahman, A.R.; Bakar, M.D.; Ismail, Y.

Awqaf Report  Published: 1999

Times Cited: 3 

Title: [not available]

By: Adnan, M.A.

Akuntansi Dan Auditing Kelembagaan: Akuntansi Syariah, Arah, Prospek & Tantangannya  Published: 2005

Publisher: UII Press, Yogyakarta

Times Cited: 1 

Title: [not available]

By: Ariff, M.

The Islamic Voluntary Sector in Southeast Asia: Islam and the Economic Development of Southeast Asia  Published: 1991

Publisher: Institute of Southeast Asian Studies

Times Cited: 10 

Strengthening Accountability of Charitable Organisations: A Literature Review

By: Basri, H.; Abdul Khalid, S.N.

APAS PAPERS  Volume: 312   Published: 2011

Publisher: Academic Public Administration Studies Archive-APAS

Times Cited: 1 

Title: [not available]

Group Author(s): Better Business Bureau

Accountability, standard for charity, BBB wise giving alliance  Published: 2003

Times Cited: 1 

Islamic philanthropy: reviving traditional forms for building social justice

By: Bremer, J.

CSID 5 ANN C DEF EST  Published: 2004

Times Cited: 5 

Program Performance and Multiple Constituency Theory

By: Campbell, David A.; Lambright, Kristina T.

NONPROFIT AND VOLUNTARY SECTOR QUARTERLY  Volume: 45   Issue: 1   Pages: 150-171   Published: FEB 2016

Times Cited: 12 

Building Nonprofit Financial Capacity: The Impact of Revenue Concentration and Overhead Costs

By: Chikoto, Grace L.; Neely, Daniel Gordon

NONPROFIT AND VOLUNTARY SECTOR QUARTERLY  Volume: 43   Issue: 3   Pages: 570-588   Published: JUN 2014

Times Cited: 66 

Exploring the nexus of nonprofit financial stability and financial growth

By: Chikoto-Schultz, G.L.; Neely, D.G.

VOLUNTAS: International Journal of Voluntary and Nonprofit Organizations  Pages: 1-15   Published: 2016

Times Cited: 1 

Economics of Cash WAQF management in Malaysia: A proposed Cash WAQF model for practitioners and future researchers

By: Chowdhury, Md. Shahedur Rahaman; bin Ghazali, Mohd Fahmi; Ibrahim, Mohd Faisol

AFRICAN JOURNAL OF BUSINESS MANAGEMENT  Volume: 5   Issue: 30   Pages: 12155-12163   Published: NOV 30 2011

Times Cited: 9 

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

http://apps.webofknowledge.com.ezproxy.um.edu.my/CitedRefList.do?product=WOS&search_mode=CitedRefList&SID=D534V9zKDrA7WzwzSGv&colName=WOS&parentProduct=WOS&parentQid=21&parentDoc=1&recid=WOS:000468942300004&UT=WOS:000468942300004
javascript: void(0)
javascript: void('Next Page')
http://apps.webofknowledge.com.ezproxy.um.edu.my/summary.do?product=WOS&parentProduct=WOS&search_mode=CitedRefList&parentQid=21&parentDoc=1&qid=22&SID=D534V9zKDrA7WzwzSGv&colName=WOS&page=1
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=1&REFID=552949662&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=2&REFID=584856818&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=3&REFID=337701139&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=4&REFID=584856820&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=5&REFID=584856815&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=6&REFID=291728278&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitedFullRecord.do?product=WOS&colName=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitedFullRecord&isickref=WOS:000368830200008
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=7&REFID=503869662&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitedFullRecord.do?product=WOS&colName=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitedFullRecord&isickref=WOS:000337706300008
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=8&REFID=472718135&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=9&REFID=584856826&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitedFullRecord.do?product=WOS&colName=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitedFullRecord&isickref=WOS:000297665400036
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=D534V9zKDrA7WzwzSGv&search_mode=CitingArticles&parentProduct=WOS&parentQid=22&parentDoc=10&REFID=427502794&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct

