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Abstract

Purpose - This paper aims to present the viability of unit trust waqf (Islamic endowment) as an alternative asset class for

waqf creation. 

Design/methodology/approach - This paper starts with the conceptual exploration of the literature in the areas of waqf. The

sources of the literature cover authentic sources of the Qur'an and hadith, as well as secondary sources such as books,

journal articles and online resources. 

Findings - This paper provides the conceptual framework of five models of unit trust waqf and their investment

management parameters. 

Originality/value - The novelty of this paper lies in its attempt to highlight the importance of waqf investment strategy in

ensuring sustainable returns for waqf. It does so by introducing the conceptual models of unit trust waqf as viable

mechanisms to pool more cash waqf from individual investors. The sustainability of the capital waqf assets in the form of

unit trusts is maintained through the parameters for its application proposed towards the end of the paper.

Keywords

Author Keywords: Malaysia; Islamic finance; Waqf; Capital market; Endowment; Unit trust

Author Information

Reprint Address: Sulaiman, S (reprint author)

Univ Sains Islam Malaysia, Fac Econ & Muamalat, Nilai, Malaysia.

Addresses:

[ 1 ] Univ Sains Islam Malaysia, Fac Econ & Muamalat, Nilai, Malaysia

[ 2 ] Int Islamic Univ Malaysia, Inst Islamic Banking & Finance IIiBF, Kuala Lumpur, Malaysia

       [ 3 ] Int Ctr Educ Islamic Finance, Kuala Lumpur, Malaysia

E-mail Addresses: syahnaz@usim.edu.my

Publisher

EMERALD GROUP PUBLISHING LTD, HOWARD HOUSE, WAGON LANE, BINGLEY BD16 1WA, W YORKSHIRE, ENGLAND

Categories / Classification

Research Areas: Business & Economics

Web of Science Categories: Business, Finance

Document Information

Language: English

Accession Number:  WOS:000484174700005

ISSN:  0128-1976

eISSN:  2289-4365

Other Information

Citation Network

In Web of Science Core Collection

0
Times Cited

Create Citation Alert

60
Cited References

View Related Records

Use in Web of Science

Web of Science Usage Count

0 0

Last 180 Days Since 2013

This record is from:

Web of Science Core Collection

- Emerging Sources Citation Index

Suggest a correction

If you would like to improve the quality of

the data in this record, please suggest a

correction.

Web of Science InCites Journal Citation Reports Essential Science Indicators EndNote Publons Kopernio Sign In  Help  English 

Tools  Searches and alerts  Search History Marked List

Free Full Text from Publisher Look Up Full Text Add to Marked ListFull Text from Publisher Find PDF Export...A

 1  of  1 

Learn more

Search Search Results

http://apps.webofknowledge.com.ezproxy.um.edu.my/home.do?SID=C2HYvH1fXXbmPmW4I5X
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=C2HYvH1fXXbmPmW4I5X&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=19572263
javascript:sup_focus('addressWOS:000484174700005-1')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=C2HYvH1fXXbmPmW4I5X&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=5212185
javascript:sup_focus('addressWOS:000484174700005-2')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=C2HYvH1fXXbmPmW4I5X&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=4614401
javascript:sup_focus('addressWOS:000484174700005-2')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=C2HYvH1fXXbmPmW4I5X&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=31615433
javascript:sup_focus('addressWOS:000484174700005-2')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OutboundService.do?SID=C2HYvH1fXXbmPmW4I5X&mode=rrcAuthorRecordService&action=go&product=WOS&daisIds=5716629
javascript:sup_focus('addressWOS:000484174700005-3')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&field=TS&value=Malaysia&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&field=TS&value=Islamic+finance&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&field=TS&value=Waqf&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&field=TS&value=Capital+market&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&field=TS&value=Endowment&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&field=TS&value=Unit+trust&uncondQuotes=true
javascript:hide_show('reprint_pref_org_exp_link_1', 'inline');hide_show('show_reprint_pref_org_exp_link_1', 'none');hide_show('hide_reprint_pref_org_exp_link_1', 'inline')
javascript:hide_show('research_pref_org_exp_link_1', 'inline');hide_show('show_research_pref_org_exp_link_1', 'none');hide_show('hide_research_pref_org_exp_link_1', 'inline')
javascript:hide_show('research_pref_org_exp_link_2', 'inline');hide_show('show_research_pref_org_exp_link_2', 'none');hide_show('hide_research_pref_org_exp_link_2', 'inline')
mailto:syahnaz@usim.edu.my
javascript:csiovl('PCTAdd', '/OutboundService.do?action=go&mode=Wos1pAlertingPCTAdd&product=WOS&SID=C2HYvH1fXXbmPmW4I5X&component=pct&forwardTo=None&qid=22&doc=1&colName=WOS&num_cited=0');
http://apps.webofknowledge.com.ezproxy.um.edu.my/InterService.do?product=WOS&toPID=WOS&action=AllCitationService&isLinks=yes&highlighted_tab=WOS&last_prod=WOS&fromPID=WOS&returnLink=http%3a%2f%2fapps.webofknowledge.com%2ffull_record.do%3fhighlighted_tab%3dWOS%26last_prod%3dWOS%26search_mode%3dGeneralSearch%26qid%3d22%26log_event%3dyes%26product%3dWOS%26SID%3dC2HYvH1fXXbmPmW4I5X%26viewType%3dfullRecord%26doc%3d1%26page%3d1&srcDesc=RET2WOS&srcAlt=Back+to+Web+of+Science&UT=WOS:000484174700005&search_mode=CitedRefList&SID=C2HYvH1fXXbmPmW4I5X&parentProduct=WOS&parentQid=22&parentDoc=1&recid=WOS:000484174700005&PREC_REFCOUNT=60&fromRightPanel=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/InterService.do?product=WOS&toPID=WOS&action=AllCitationService&isLinks=yes&highlighted_tab=WOS&last_prod=WOS&fromPID=WOS&returnLink=http%3a%2f%2fapps.webofknowledge.com%2ffull_record.do%3fhighlighted_tab%3dWOS%26last_prod%3dWOS%26search_mode%3dGeneralSearch%26qid%3d22%26log_event%3dyes%26product%3dWOS%26SID%3dC2HYvH1fXXbmPmW4I5X%26viewType%3dfullRecord%26doc%3d1%26page%3d1&srcDesc=RET2WOS&srcAlt=Back+to+Web+of+Science&UT=WOS:000484174700005&parentProduct=WOS&parentQid=22&search_mode=RelatedRecords&SID=C2HYvH1fXXbmPmW4I5X&parentDoc=1
javascript:;
javascript:;
javascript: void('InCites')
javascript: void('JCR')
javascript: void('ESI')
javascript: void('EndNote')
javascript: void('PUBLONS')
https://kopernio.com/?utm_source=WOS_home&utm_medium=web&utm_campaign=kopernio_wos_product&ref=wos
javascript:void(0);
javascript:void(0)
javascript: void(0)
javascript: void(0)
javascript: void(0)
http://apps.webofknowledge.com.ezproxy.um.edu.my/WOS_CombineSearches_input.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CombineSearches
http://apps.webofknowledge.com.ezproxy.um.edu.my/ViewMarkedList.do?action=Search&product=WOS&SID=C2HYvH1fXXbmPmW4I5X&mark_id=UDB&search_mode=MarkedList&colName=WOS&entry_prod=WOS
javascript:;
javascript:void('Links');
javascript:;
javascript: void(0)
javascript: void('Next Page')
http://apps.webofknowledge.com.ezproxy.um.edu.my/WOS_GeneralSearch_input.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=GeneralSearch
http://apps.webofknowledge.com.ezproxy.um.edu.my/summary.do?product=WOS&search_mode=GeneralSearch&qid=22&SID=C2HYvH1fXXbmPmW4I5X&page=


3/24/2020 Web of Science [v.5.34] - Web of Science Core Collection Full Record

apps.webofknowledge.com.ezproxy.um.edu.my/full_record.do?product=WOS&search_mode=GeneralSearch&qid=22&SID=C2HYvH1fXXbmPmW4I5… 2/4

(from Web of Science Core Collection)

IDS Number:  IV3KW

Cited References in Web of Science Core Collection: 60

Times Cited in Web of Science Core Collection: 0

See fewer data fields

  1  of  1 

Cited References: 60

Showing 30 of 60 View All in Cited References page

Title: [not available]

By: Ab<umacron>Zuhrah, M.

Muhaarat f al-Waqf  Published: 1959

Publisher: Dar al-Fikr, Cairo

Times Cited: 2 

Contemporary waqf administration and development in Singapore: challenges and prospect

By: Abdul Karim, S.

Essential Readings in Contemporary Waqf Issues  Pages: 109-128   Published: 2011

Publisher: CERT Publications, Kuala Lumpur

Times Cited: 1 

Institusi wakaf dan pembangunan ekonomi negara: kes pembangunan tanah wakaf di Malaysia

By: Ahmad, S.; Muhamed, N.D.

PERS KEB EK MAL 6 PE  Published: 2011

Publisher: Produktiviti dan Kualiti Hidup, Melaka

Times Cited: 1 

Title: [not available]

By: Al-Ab, ?.

Jawahir al-Ikll  Volume: 2   Published: 1970

Publisher: al-Maktabah al-Thaqafiyyah, Beirut

Times Cited: 1 

Title: [not available]

By: Al-Bujayrim, S.M.U.

Bujayrim ala al-Khatb  Published: 1995

Publisher: Dar al-Fikr, Beirut

Times Cited: 1 

Kuwait awqaf public foundation (KAPF): developmental social experience and prospects

By: Al-Busharah, K.M.

AR FOR NEW WELF MIX  Published: 2012

Publisher: Market and Civil Society in the Provision of Basic Social Services, Beirut

Times Cited: 1 

Title: [not available]

By: Al-Dardr, A.I.M.

Al-Sharh al-?aghr  Published: 1991

Publisher: Dar al-Marifah, Cairo

Times Cited: 2 

Title: [not available]

By: Al-Tarabuls, B.I.

Al-Isaf f Ahkam al-Awqaf  Published: 1902

Publisher: al-Matbaah al-Hindiyyah, Egypt

Times Cited: 1 

Title: [not available]

By: Al-Zuhayli, W.

Al-Fiqh al-Islam wa Adillatuhu  Volume: 1   Published: 2002

Publisher: Dar al-Fikr, Beirut

Times Cited: 1 

Using Theorem Proving to Verify Properties of Agent Programs

By: Alechina, N.; Dastani, M.; Khan, F.; et al.

Times Cited: 9 

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

http://apps.webofknowledge.com.ezproxy.um.edu.my/CitedRefList.do?product=WOS&search_mode=CitedRefList&SID=C2HYvH1fXXbmPmW4I5X&colName=WOS&parentProduct=WOS&parentQid=22&parentDoc=1&recid=WOS:000484174700005&UT=WOS:000484174700005
javascript: void(0)
javascript: void('Next Page')
http://apps.webofknowledge.com.ezproxy.um.edu.my/summary.do?product=WOS&parentProduct=WOS&search_mode=CitedRefList&parentQid=22&parentDoc=1&qid=23&SID=C2HYvH1fXXbmPmW4I5X&colName=WOS&page=1
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=1&REFID=531642230&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=2&REFID=591154590&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=3&REFID=591154591&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=4&REFID=591154592&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=5&REFID=591154594&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=6&REFID=591154593&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=7&REFID=587285031&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=8&REFID=591154595&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=9&REFID=591154596&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitedFullRecord.do?product=WOS&colName=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitedFullRecord&isickref=WOS:000280956600001
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2HYvH1fXXbmPmW4I5X&search_mode=CitingArticles&parentProduct=WOS&parentQid=23&parentDoc=10&REFID=347054298&logEventUT=&excludeEventConfig=ExcludeIfFromNonInterProduct

