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1XU�6\DTLUD�+XVQLQD�0RKG�1RRU DQG�0D]QL�6DDG

'HSDUWPHQW�RI�7RXULVP��.XOOL\\DK�RI�/DQJXDJHV�DQG�0DQDJHPHQW��,QWHUQDWLRQDO�,VODPLF�
8QLYHUVLW\�0DOD\VLD��(GXFDWLRQ�+XE�3DJRK��.0����-DODQ 3DQFKRU��3DJRK��������0XDU��
-RKRU��0DOD\VLD�

�(PDLO��TLUDQLQDD#JPDLO�FRP�

$EVWUDFW

7RXULVP� LQGXVWU\� LV� NQRZQ� DV� RQH� RI� WKH� ODUJHVW� FRQWULEXWRUV� RI� QDWLRQDO� DQG� JOREDOO\�

UHYHQXHV�WKURXJK�VSRUWV�HYHQWV�DQG�WRXULVP��7KH�SXUSRVH�RI�WKLV�UHVHDUFK LV�WR�LGHQWLI\�

WKH�PRVW�SUHIHUDEOH�W\SH�RI�VSRUWV�WRXULVP�DPRQJ�0DOD\VLDQ�DQG�WR�H[DPLQH�WKH�IDFWRUV�

RI�VRFLDO��HFRQRPLF�DQG�HQYLURQPHQWDO�WKDW�LQIOXHQFH�VSRUWV�YLVLWRUV�WR�WUDYHO�LQ�0DOD\VLD��

+RZHYHU��OHDVW�RI�DUWLFOHV�DUH�H[SORULQJ�WKH�VSHFLILF�W\SH�RI�VSRUWV�DFWLYLWLHV�WKDW�ORYHG�DQG

SDUWLFLSDWH�E\�0DOD\VLDQ��,Q�UHVSRQVH�WR�WKLV�VWDWHPHQW��WKLV�VWXG\�ZDQWV�WR�HPSKDVL]H�

WKH�SUHIHUDEOH�W\SH�RI�VSRUWV�WRXULVP�DPRQJ�0DOD\VLDQV�EDVHG�RQ�WKHLU�VRFLDO��HFRQRPLF�

DQG�HQYLURQPHQWDO�IDFWRUV��7KLV�VWXG\�XVHG�VLPSOH UDQGRP�VDPSOLQJ�DQG�DQ�RQOLQH�VXUYH\�

IRUP�GLVWULEXWHG�DPRQJ�0DOD\VLDQ��%DVHG�RQ�6366�DQDO\VLV�����UHVSRQGHQW� UHVSRQVH�

WKH�VXUYH\�VKRZHG�WKH�UHVXOW�WKDW�RQO\�HQYLURQPHQW�IDFWRU�JLYHV�VLJQLILFDQW�LPSDFW�WRZDUG�

SUHIHUHQFHV�LQ�VSRUW�WRXULVP�ZKLOH�VRFLDO�DQG�HFRQRPLF�IDFWRUV�DUH�SDUWLDOO\�VXSSRUWHG�LQ�

WKLV�VWXG\��
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