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Abstract
This paper aims to document investor priority of information disclosed in analyst reports which has not been
extensively researched in the context of Malaysia. For the purpose of analysis, this study uses primary data via a survey
method. The data is analysed using a versatile multi-criteria decision-making approach, known as the analytic
hierarchy process (AHP). Findings reveal that investors place higher priority towards valuation in making an
investment decision, followed by earnings summary, share performance, forecast revision, share information, financial
indicators, segmental analysis, and scorecard in their use of the analyst report. The study is the first attempt to
illustrate the priority of information disclosure in analyst reports given by investors when making an investment
decision. Since this area of analyst recommendation is untapped in the context of Malaysia, the result of this study is
expected to enrich the existing literature available in the field of analyst reports. Copyright © 2019 Inderscience
Enterprises Ltd.

SciVal Topic Prominence 

Topic: 

Prominence percentile: 86.405

Author keywords
Analyst report Analytical hierarchy process Malaysia

Abdel-Khalik, A., Ajinkya, B. 
Return to informational advantages: The case of analysts’ forecast revisions 
(1982) Accounting Review, 57 (4), pp. 661-680.  . 

 

◅ Back to results

 Export  Download  Print  E-mail  Save to PDF ⋆ Add to List  ▻More...

View at Publisher

International Journal of Business and Systems Research
Volume 13, Issue 1, 2019, Pages 77-99

Thaker, H.M.T.  Mohamad, A.  

 View references (53)



Analysts | Financial analysts | stock recommendations



ISSN: 1751200X
Source Type: Journal
Original language: English

DOI: 10.1504/IJBSR.2019.096368
Document Type: Article
Publisher: Inderscience Enterprises Ltd.

 ▻View in search results format

     All Export  Print  E-mail  Save to PDF Create bibliography

1

Cited 29 times

PlumX Metrics
Usage, Captures, Mentions,
Social Media and Citations
beyond Scopus.

Metrics 

0 Citations in Scopus

0 Field-Weighted

Citation Impact

Cited by 0 documents

Inform me when this document
is cited in Scopus:

 

Related documents

,
 , 

(2018) Journal of Financial
Reporting and Accounting

, 
(2008) Financial Markets and
Portfolio Management

, 
(2001) Accounting and Business
Research

  

Find more related documents in
Scopus based on:





Set citation alert ▻

 ▻Set citation feed

Information content and
informativeness of analysts’
report: evidence from Malaysia

 Mohd Thas Thaker, H.
Mohamad, A. Mustaffa Kamil,
N.K.

Never judge a book by its cover:
What security analysts have to say
beyond recommendations

 Kerl, A.G. Walter, A.

Accounting information and
analyst stock recommendation
decisions: A content analysis
approach

 Breton, G. Taffler, R.J.

View all related documents based
on references

 ▻Authors  ▻Keywords

https://www-scopus-com.ezproxy.um.edu.my/home.uri?zone=header&origin=searchbasic
https://www-scopus-com.ezproxy.um.edu.my/results/results.uri?sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&offset=1&origin=recordpage
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1504%2fIJBSR.2019.096368&locationID=1&categoryID=4&eid=2-s2.0-85057842141&issn=1751200X&linkType=ViewAtPublisher&year=2019&origin=recordpage&dig=46dc5253248f9a8694af17e632dbaa81&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/sourceid/21100314708?origin=recordpage
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?authorId=57193616905&amp;eid=2-s2.0-85057842141
mailto:hassan.finance.hu@gmail.com
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?authorId=35189406300&amp;eid=2-s2.0-85057842141
mailto:m.azhar@iium.edu.my
https://www-scopus-com.ezproxy.um.edu.my/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=cd98070a90493fdcbf579bcd55b7b747&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85057842141%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85057842141
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-0011007210&src=s&origin=reflist&refstat=dummy
https://www-scopus-com.ezproxy.um.edu.my/standard/help.uri?topic=12031
https://plu.mx/plum/a/?elsevier_id=2-s2.0-85057842141&theme=plum-scopus-theme
https://www-scopus-com.ezproxy.um.edu.my/results/rss/handler.uri?citeEid=2-s2.0-85057842141
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85061902838&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&relpos=0
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=57193616905&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=35189406300&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=57206727780&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-57349115300&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&relpos=1
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=23970770800&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=35950555100&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-11244280795&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&relpos=2
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=15069403800&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=6505904943&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/search/submit/mlt.uri?eid=2-s2.0-85057842141&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/search/submit/mlt.uri?eid=2-s2.0-85057842141&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/search/submit/mlt.uri?eid=2-s2.0-85057842141&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments


Abduh, M., Omar, M.A. 
Islamic-bank selection criteria in Malaysia: An AHP approach 
(2012) Business Intelligence Journal, 5 (2), pp. 271-281.  . 

 

Wahab, E.A.A., Pitchay, A.A., Ali, R. 

 
(2015) Asian Review of Accounting, 23 (3), pp. 232-255.  . 

 
doi: 10.1108/ARA-03-2014-0033 

Abrahamson, E., Amir, E. 

 
(1996) Journal of Business Finance and Accounting, 23 (8), pp. 1157-1182.  . 
doi: 10.1111/j.1468-5957.1996.tb01163.x 

Al-Subhi Al-Harbi, K.M. 

 
(2000) International Journal of Manpower, 21 (1), pp. 47-59.  . 

 
doi: 10.1108/01437720010319453 

Altinkiliç, O., Hansen, R.S. 

 
(2009) Journal of Accounting and Economics, 48 (1), pp. 17-36.  . 
doi: 10.1016/j.jacceco.2009.04.005 

Anderson, M.J., Potter, G.S. 

 
(1998) Accounting, Organizations and Society, 23 (5-6), pp. 435-450.  . 

 
doi: 10.1016/S0361-3682(98)00001-4 

Asquith, P., Mikhail, M.B., Au, A.S. 

 
(2005) Journal of Financial Economics, 75 (2), pp. 245-282.  . 
doi: 10.1016/j.jfineco.2004.01.002 

2

Cited 16 times

3

Culture, corporate governance and analysts forecast in Malaysia

Cited 7 times
http://www.emeraldinsight.com.ezproxy.um.edu.my/info/journals/ara/ara.jsp

View at Publisher

4

The information content of the president's letter to shareholders

Cited 130 times

View at Publisher

5

Optimization of staff numbers in the process industries: An application of DEA

Cited 25 times
http://www.emeraldinsight.com.ezproxy.um.edu.my/info/journals/ijm/ijm.jsp

View at Publisher

6

On the information role of stock recommendation revisions

Cited 77 times

View at Publisher

7

On the use of regression and verbal protocol analysis in modeling analysts' behavior in
an unstructured task environment: A methodological note

Cited 4 times
http://www.elsevier.com.ezproxy.um.edu.my/locate/aos

View at Publisher

8

Information content of equity analyst reports

Cited 272 times

View at Publisher

https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-84921522912&src=s&origin=reflist&refstat=dummy
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-84939801596&origin=reflist&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-84939801596&src=s&origin=reflist&refstat=core
http://www.emeraldinsight.com.ezproxy.um.edu.my/info/journals/ara/ara.jsp
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2fARA-03-2014-0033&locationID=3&categoryID=4&eid=2-s2.0-84939801596&issn=17588863&linkType=ViewAtPublisher&year=2015&origin=reflist&dig=ecb6c500aa3e52442b2db5dcb820b5b8&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-0007640585&origin=reflist&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-0007640585&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1111%2fj.1468-5957.1996.tb01163.x&locationID=3&categoryID=4&eid=2-s2.0-0007640585&issn=0306686X&linkType=ViewAtPublisher&year=1996&origin=reflist&dig=ff9eb37d455ea2ce011a935593daf478&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-2342594453&origin=reflist&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-2342594453&src=s&origin=reflist&refstat=core
http://www.emeraldinsight.com.ezproxy.um.edu.my/info/journals/ijm/ijm.jsp
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2f01437720010319453&locationID=3&categoryID=4&eid=2-s2.0-2342594453&issn=01437720&linkType=ViewAtPublisher&year=2000&origin=reflist&dig=4ebde449b0931da50bf335e869fbeacd&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-70249098801&origin=reflist&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-70249098801&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.jacceco.2009.04.005&locationID=3&categoryID=4&eid=2-s2.0-70249098801&issn=01654101&linkType=ViewAtPublisher&year=2009&origin=reflist&dig=86c3c3e2a61f0dd0d50b44492cf510e2&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-0032116641&origin=reflist&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-0032116641&src=s&origin=reflist&refstat=core
http://www.elsevier.com.ezproxy.um.edu.my/locate/aos
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fS0361-3682%2898%2900001-4&locationID=3&categoryID=4&eid=2-s2.0-0032116641&issn=03613682&linkType=ViewAtPublisher&year=1998&origin=reflist&dig=7eb80e54f8c6b3c7aa8584bd056b9ebd&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-12144275751&origin=reflist&sort=plf-f&src=s&st1=Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic&st2=&sid=e7b32453b44d342623f15246c5ddd9a9&sot=b&sdt=b&sl=84&s=TITLE%28Prioritising+disclosures+of+information+in+analyst+reports+using+the+analytic%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85057842141&refeid=2-s2.0-12144275751&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.jfineco.2004.01.002&locationID=3&categoryID=4&eid=2-s2.0-12144275751&issn=0304405X&linkType=ViewAtPublisher&year=2005&origin=reflist&dig=8ffd48b1045bb9f22d5a55236581cc29&recordRank=

