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. Abstract

Dr. NAN NOORHIDAYU MEGAT LAKSANA

Examining the Feasibility of Waqf (lslamic endowment)-based lslamic lnsurance

Product from the Malaysian Legal Perspective

Compare to other countries, control power over the lslamic endowment fund

(Waqf) in-Malaysia.is basically put under one statutory body for each state called

State lslamic Religious Council. The worse scenario is, there is no standard shared

among these councils in terms of managing the Waqf fund (asset) where each

state council had their own enactment to govern the management of the fund. ln



this context, this study tries to discuss the feasibility of Waqf (lslamic
Endowment)-based lslamic insurance product to be practiced in Malaysia
considering the opinion from the state lslamic religious council and Iegal experts
in the industry. Adopting qualitative methodology, focus group discussion with
the council representatives and legal experts have been conducted to achieve the
research objective. Overall, it is found that all respondents have agreed with the
proposed Waqf-based lslamic insurance product as it has special values that may
inculcate the culture of brotherhood in society as this concept encourages people
to give something to others without receiving any return especially in financial
matters. Hence, a part of their agreement, the councils has stated their concern
on Waqf enactments which were different among the states in Malaysia and
based on discussion with the legal experts, they have proposed to adopt agency
principle in order to cater the issue of control over the waqf fund. This study
contributes in discussing the feasibility of the Waqf principle (endowment) to be

introduced in the lslamic insurance products from the legal perspective.

Keywords: lslamic Endowment, Waqf, lslamic insurance, legal perspective.

Dr. marhanum che mohd salleh
FLOOD VTCTTMS', PREFERENCES TOWARDS TSLAMIC TNSURANCE (TAKAFUL)

PROTECTION SCHEME: AN ANALYSIS BASED ON STRUCTURAL EQUATION
MODELLING

Takaful is meant for all, both Muslim and non-Muslim, male and female,
kids, and adult, and also for rich and poor without any kind of discrimination as

well as the individual have the capacity to participate into the Takaful contract. lt
is offered to reduce burden of financial difficulty in event of any unexpected
circumstances happen in future. Above all, the main objective of Takaful lies from
the word itself which means 'mutual assistance' where the spirit of 'brotherhood'
is inculcated in a society. This article purposely done to examine the preference of
flood victims in Malaysia for future participation in the Takaful contract given
various background information of the victims and the effects of flood towards
their financial and health aspects. A quantitative methodology based on survey
have been conducted among 500 flood victims in east coast area of Malaysia to
achieve the research objective. Based on structural equation modelling statistical
analysis, it is found that among the factors that may influence the victims to
choose Takaful scheme are their awareness, Takaful excess, financial as well as

income effect caused by flood. This research may suggest the industry players to


