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Abstract

Purpose - Waqf (Islamic endowment) in the form of cash is important to address the problem of developing idle waqf lands.

Although there are various existing models of cash waqf, there is still a need for innovative cash waqf models. This paper

aims to offer an alternative mode of financing for developing idle waqf lands using the concepts of cooperatives and waqf.  

 

Design/methodology/approach - The present study first evaluates relevant literature on financing issues faced by waqf

institutions in developing idle waqf lands as well as existing models of cash waqf. Based on the prevailing gap in cash waqf

models, the study proposes a hybrid model of cooperative-waqf to finance idle waqf lands in Malaysia.  

 

Findings - The proposed model is unique owing to the new dimension of membership being embedded into the waqf

project. It considers donors as members of the waqf project, which is funded through the cash waqf collected, and thus,

donors are given the privilege to receive benefits from the commercialised projects that are developed on the waqf lands.

The existing models of cash waqf use traditional methods in which donors merely contribute cash waqf without any

awareness of how the contributions are utilised. Usually, this problem occurs due to the lack of reciprocal communication

between cash waqf donors and waqf institutions.  

 

Research limitations/implications - The present study examines the case of waqf land development in the context of

Malaysia only. Secondly, the paper does not contain any empirical analysis, and the development of the paper is based on

existing literature that discusses various models of cash waqf practised in Muslim-majority and -minority countries. Future

research can conduct surveys of donors and other stakeholders on the practicality of the model.  

 

Practical implications - It is expected that the proposed cooperative-waqf model will be able to create a synchronised

relationship between cash waqf donors and waqf institutions and hence boost participation in developing waqf lands.  

 

Originality/value - The present study adds to the existing literature in the area of waqf and cash waqf models, especially the

application of this instrument in the context of Malaysia. It also offers a new hybrid model to the State Islamic Religious

Councils (SIRCs) - Malaysia's sole trustee of waqf assets management such that the implementation of the proposed model

could boost the collection of cash waqf in developing commercial projects on idle waqf lands.

Keywords

Author Keywords: Cash waqf; Cooperative-waqf

Author Information

Reprint Address: Pitchay, AA (reprint author)

Univ Sains Malaysia, Sch Management, George Town, Malaysia.

Addresses:

[ 1 ] Univ Sains Malaysia, Sch Management, George Town, Malaysia

[ 2 ] Int Islamic Univ Malaysia, Dept Econ, Kuala Lumpur, Malaysia

[ 3 ] Univ Sains Malaysia, Sch Educ, George Town, Malaysia

[ 4 ] Univ Sains Malaysia, Sch Social Sci, George Town, Malaysia

E-mail Addresses: anwarap@usm.my

Funding

Citation Network

In Web of Science Core Collection

0
Times Cited

Create Citation Alert

30 

Cited References

View Related Records

Use in Web of Science

Web of Science Usage Count

0 0 

Last 180 Days Since 2013

This record is from:

Web of Science Core Collection

- Emerging Sources Citation Index 

Suggest a correction

If you would like to improve the quality of

the data in this record, please suggest a

correction.

Web of Science InCites Journal Citation Reports Essential Science Indicators EndNote Publons Kopernio Sign In  Help  English 

Tools  Searches and alerts  Search History Marked List

Free Full Text from Publisher Look Up Full Text   Add to MarkFull Text from Publisher Save to EndNote online 

 1  of  1 

Learn more

Search Search Results

http://apps.webofknowledge.com.ezproxy.um.edu.my/home.do?SID=C2cNDkkes4dPbeiXqmt
http://apps.webofknowledge.com.ezproxy.um.edu.my/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&author_name=Pitchay,%20AA&dais_id=10477024&excludeEventConfig=ExcludeIfFromFullRecPage
javascript:sup_focus('addressWOS:000456478900007-1')
http://apps.webofknowledge.com.ezproxy.um.edu.my/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&author_name=Thaker,%20MAMT&dais_id=6340694&excludeEventConfig=ExcludeIfFromFullRecPage
javascript:sup_focus('addressWOS:000456478900007-2')
http://apps.webofknowledge.com.ezproxy.um.edu.my/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&author_name=Mydin,%20A&dais_id=28580582&excludeEventConfig=ExcludeIfFromFullRecPage
javascript:sup_focus('addressWOS:000456478900007-3')
http://apps.webofknowledge.com.ezproxy.um.edu.my/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&author_name=Azhar,%20Z&dais_id=10571636&excludeEventConfig=ExcludeIfFromFullRecPage
javascript:sup_focus('addressWOS:000456478900007-1')
http://apps.webofknowledge.com.ezproxy.um.edu.my/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&author_name=Latiff,%20ARA&dais_id=29554000&excludeEventConfig=ExcludeIfFromFullRecPage
javascript:sup_focus('addressWOS:000456478900007-4')
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&field=TS&value=Cash+waqf&uncondQuotes=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=C2cNDkkes4dPbeiXqmt&field=TS&value=Cooperative-waqf&uncondQuotes=true
javascript:hide_show('reprint_pref_org_exp_link_1', 'inline');hide_show('show_reprint_pref_org_exp_link_1', 'none');hide_show('hide_reprint_pref_org_exp_link_1', 'inline')
javascript:hide_show('research_pref_org_exp_link_1', 'inline');hide_show('show_research_pref_org_exp_link_1', 'none');hide_show('hide_research_pref_org_exp_link_1', 'inline')
javascript:hide_show('research_pref_org_exp_link_2', 'inline');hide_show('show_research_pref_org_exp_link_2', 'none');hide_show('hide_research_pref_org_exp_link_2', 'inline')
javascript:hide_show('research_pref_org_exp_link_3', 'inline');hide_show('show_research_pref_org_exp_link_3', 'none');hide_show('hide_research_pref_org_exp_link_3', 'inline')
javascript:hide_show('research_pref_org_exp_link_4', 'inline');hide_show('show_research_pref_org_exp_link_4', 'none');hide_show('hide_research_pref_org_exp_link_4', 'inline')
mailto:anwarap@usm.my
javascript:csiovl('PCTAdd', '/OutboundService.do?action=go&mode=PCTAdd&product=WOS&SID=C2cNDkkes4dPbeiXqmt&component=pct&forwardTo=None&qid=47&doc=1&colName=WOS&num_cited=0');
http://apps.webofknowledge.com.ezproxy.um.edu.my/InterService.do?product=WOS&toPID=WOS&action=AllCitationService&isLinks=yes&highlighted_tab=WOS&last_prod=WOS&fromPID=WOS&returnLink=http%3a%2f%2fapps.webofknowledge.com%2ffull_record.do%3fhighlighted_tab%3dWOS%26last_prod%3dWOS%26search_mode%3dGeneralSearch%26qid%3d47%26log_event%3dyes%26product%3dWOS%26SID%3dC2cNDkkes4dPbeiXqmt%26viewType%3dfullRecord%26doc%3d1%26page%3d1&srcDesc=RET2WOS&srcAlt=Back+to+Web+of+Science&UT=WOS:000456478900007&search_mode=CitedRefList&SID=C2cNDkkes4dPbeiXqmt&parentProduct=WOS&parentQid=47&parentDoc=1&recid=WOS:000456478900007&PREC_REFCOUNT=30&fromRightPanel=true
http://apps.webofknowledge.com.ezproxy.um.edu.my/InterService.do?product=WOS&toPID=WOS&action=AllCitationService&isLinks=yes&highlighted_tab=WOS&last_prod=WOS&fromPID=WOS&returnLink=http%3a%2f%2fapps.webofknowledge.com%2ffull_record.do%3fhighlighted_tab%3dWOS%26last_prod%3dWOS%26search_mode%3dGeneralSearch%26qid%3d47%26log_event%3dyes%26product%3dWOS%26SID%3dC2cNDkkes4dPbeiXqmt%26viewType%3dfullRecord%26doc%3d1%26page%3d1&srcDesc=RET2WOS&srcAlt=Back+to+Web+of+Science&UT=WOS:000456478900007&parentProduct=WOS&parentQid=47&search_mode=RelatedRecords&SID=C2cNDkkes4dPbeiXqmt&parentDoc=1
javascript:;
javascript:;
javascript: void('InCites')
javascript: void('JCR')
javascript: void('ESI')
javascript: void('EndNote')
javascript: void('PUBLONS')
https://kopernio.com/?utm_source=WOS_home&utm_medium=web&utm_campaign=kopernio_wos_product&ref=wos
javascript:void(0);
javascript:void(0)
javascript: void(0)
javascript: void(0)
javascript: void(0)
http://apps.webofknowledge.com.ezproxy.um.edu.my/WOS_CombineSearches_input.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CombineSearches
http://apps.webofknowledge.com.ezproxy.um.edu.my/ViewMarkedList.do?action=Search&product=WOS&SID=C2cNDkkes4dPbeiXqmt&mark_id=UDB&search_mode=MarkedList&colName=WOS&entry_prod=WOS
javascript:;
javascript:void('Links');
javascript:;
javascript: void(0)
javascript: void('Next Page')
http://apps.webofknowledge.com.ezproxy.um.edu.my/WOS_GeneralSearch_input.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=GeneralSearch
http://apps.webofknowledge.com.ezproxy.um.edu.my/summary.do?product=WOS&search_mode=GeneralSearch&qid=47&SID=C2cNDkkes4dPbeiXqmt&page=


3/15/2019 Web of Science [v.5.32] - Web of Science Core Collection Full Record

apps.webofknowledge.com.ezproxy.um.edu.my/full_record.do?product=WOS&search_mode=GeneralSearch&qid=47&SID=C2cNDkkes4dPbeiXqmt&… 2/4

(from Web of Science Core Collection)

Funding Agency Grant Number

Ministry of Higher Education (MOHE)  203/PMGT/6711551 

View funding text    

Publisher

EMERALD GROUP PUBLISHING LTD, HOWARD HOUSE, WAGON LANE, BINGLEY BD16 1WA, W YORKSHIRE, ENGLAND

Categories / Classification

Research Areas: Business & Economics

Web of Science Categories: Business, Finance

See more data fields

  1  of  1 

Cited References: 30

Showing 30 of 30 View All in Cited References page

Cash waqf a new financial product model aspects of Shariah principles on its commercialization

By: Abdel Mohsin, M.I.

ISL BANK ACC FIN C I  Published: 2008

paper presented at the

Times Cited: 2  

Malaysia perlu transformasi pengurusan wakaf

By: Abdullah, M.S.

Utusan Malaysia  Published: 2009

Times Cited: 2  

Analysis of cash waqf return fund allocation in Indonesia: a case study in Indonesian waqf deposit

By: Affandi, A.; Nufus, D.N.

TAWH EP ZAK WAQF EC  Pages: 119-136   Published: 2010

available at: accessed 3 March 2016

Publisher: Institut Islam Hadhari, UKM, Bangi

URL: http://www.ukm.my/hadhari/wp-content/uploads/2014/09/proceedings-seminar-waqf-tawhidi.pdf

Times Cited: 1  

Title: [not available]

By: Ahmed, H.

Role of Zakah and Awqaf in Poverty Alleviation: Occasional Paper No. 8  Published: 2004

Publisher: Islamic Development Bank (IDB), Islamic Research and Training Institute (IRTI), Jeddah

Times Cited: 1  

Venture Capital strategies in waqf fund investment and spending

By: Alias, T.A.

ISRA International Journal of Islamic Finance  Volume: 4   Issue: 1   Pages: 1-54   Published: 2012

Times Cited: 1  

RM256. 4 juta bangunkan 17 projek wakaf di Malaysia: Jamil Khir

By: [Anonymous].

Berita Harian  Published: 2012

available at accessed 5 April 2013

URL: http://www.bharian.com.my/articles/RM256_4jutabangunkan17projekwakafdiMalaysia_JamilKhir/Article/index_html

Times Cited: 5  

Title: [not available]

By: Aun, W.M.

An Introduction to the Malaysian Legal System  Published: 1975

Publisher: Heinemann Educational Books (ASIA), Kuala Lumpur

Times Cited: 6  

Tokoh Ekonomi Islam: Tan Sri Muhammad Ali Hashim

Group Author(s): Bank Muamalat

Al-Muamalat  Pages: 8   Published: 2012

Times Cited: 1  

1.

2.

3.

4.

5.

6.

7.

8.

javascript:hide_show('show_fund_blurb', 'inline');hide_show('show_fund_blurb_link', 'none');hide_show('hide_fund_blurb_link', 'inline')
javascript: void(0)
javascript: void('Next Page')
http://apps.webofknowledge.com.ezproxy.um.edu.my/summary.do?product=WOS&parentProduct=WOS&search_mode=CitedRefList&parentQid=47&parentDoc=1&qid=48&SID=C2cNDkkes4dPbeiXqmt&colName=WOS&page=1
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=1&REFID=544148211&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=2&REFID=574870617&excludeEventConfig=ExcludeIfFromNonInterProduct
javascript:open_location('http://www.ukm.my/hadhari/wp-content/uploads/2014/09/proceedings-seminar-waqf-tawhidi.pdf','on');
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=3&REFID=577416037&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=4&REFID=577416040&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=5&REFID=577416043&excludeEventConfig=ExcludeIfFromNonInterProduct
javascript:open_location('http://www.bharian.com.my/articles/RM256_4jutabangunkan17projekwakafdiMalaysia_JamilKhir/Article/index_html','on');
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=6&REFID=498312468&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=7&REFID=560840866&excludeEventConfig=ExcludeIfFromNonInterProduct
http://apps.webofknowledge.com.ezproxy.um.edu.my/CitingArticles.do?product=WOS&SID=C2cNDkkes4dPbeiXqmt&search_mode=CitingArticles&parentProduct=WOS&parentQid=48&parentDoc=8&REFID=577416030&excludeEventConfig=ExcludeIfFromNonInterProduct

