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Abstract
Purpose: The purpose of this paper is to formulate a model for waqf financing of public goods and mixed public goods
in Malaysia which constitute the country’s federal government expenditures. The model is built on the basis of
understanding the concept of waqf, learning from waqf institutions of the past and present and addressing specific
Malaysian waqf issues. Design/methodology/approach: This study uses both primary and secondary data. The primary
data originate from semi-structured interviews of waqf academicians from the Islamic economics and Islamic finance
fields, waqf government officials and private sector institutions that are involved in waqf management. The secondary
data come from the Malaysian Federal Constitution, law enactments, books, e-books, bulletins, journals, conference
proceedings, government reports and websites. Findings: By synthesizing the data, it is found that return from cash
waqf investment in unit trust can be used to finance 11 items of federal government expenditures. The overall process
can be managed by Yayasan Waqaf Malaysia through a collaboration with an Islamic unit trust firm. Practical
implications: This research shows how waqf can practically assist the Malaysian federal government in financing public
goods and mixed public goods. It indirectly shows an alternative source of financing for these goods. Other
economies can also learn and adapt from the model developed in this paper. Originality/value: This paper attempts to
revive the function of waqf as a provider of public goods and mixed public goods from Islamic history. Inadvertently,
this paper also introduces waqf as a possible fiscal tool. © 2018, Emerald Publishing Limited.

SciVal Topic Prominence 

Topic: 

Prominence percentile: 72.172

Author keywords
Cash waqf Cash–waqf financing Fiscal policy Waqf

◅ Back to results

 Export  Download  Print  E-mail  Save to PDF ⋆ Add to List  ▻More...

View at Publisher

International Journal of Islamic and Middle Eastern Finance and Management
Volume 11, Issue 3, 20 August 2018, Pages 395-415

Azrai Azaimi Ambrose, A.H.a  Gulam Hassan, M.A.b  Hanafi, H.b  

a

b

 View references (55)



Malaysia | Muslims | cash waqf



ISSN: ISSN: 17538394
Source Type: Source Type: Journal
Original language: Original language: English

DOI: DOI: 10.1108/IMEFM-01-2017-0001
Document Type: Document Type: Article
Publisher: Publisher: Emerald Group Publishing Ltd.

 ▻View in search results format

     All Export  Print  E-mail  Save to PDF Create bibliography

PlumX Metrics
Usage, Captures, Mentions,
Social Media and Citations
beyond Scopus.

Metrics 

0 Citations in Scopus

0 Field-Weighted

Citation Impact

Cited by 0 documents

Inform me when this document
is cited in Scopus:

 

Related documents

, 

(2015) Humanomics

, 
(2017) Journal of Islamic
Economics, Banking and Finance

(2012) Banks and Bank Systems

  

Find more related documents in
Scopus based on:





Set citation alert ▻

 ▻Set citation feed

Financing universities through
waqf, pious endowment: is it
possible?

 Mahamood, S.M. Ab Rahman,
A.

Cash Waqf: An innovative
instrument of personal Finance
in Islamic Banking

 Kahf, M. Mohomed, A.N.

Waqf-shares: New product to
finance old waqf properties

Mohsin, M.I.A.

View all related documents based
on references

 ▻Authors  ▻KeywordsNEW!NEW! SciVal Topic Prominence is now available in Scopus.

Which Topic is this article related to? .View the Topic

×

https://www.scopus.com/home.uri?zone=header&origin=searchbasic
https://www.scopus.com/results/results.uri?sort=plf-f&src=s&st1=A+proposed+model+for+waqf+financing+public&st2=&sid=afa754ec791fde8cebac2ac09013cf3b&sot=b&sdt=b&sl=49&s=TITLE%28A+proposed+model+for+waqf+financing+public%29&offset=1&origin=recordpage
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2fIMEFM-01-2017-0001&locationID=1&categoryID=4&eid=2-s2.0-85043459880&issn=17538394&linkType=TemplateLinking&year=2018&zone=outwardlinks&origin=recordpage&dig=fda485603bdae5e6e7db6d93e0e9904f&recordRank=
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2fIMEFM-01-2017-0001&locationID=1&categoryID=4&eid=2-s2.0-85043459880&issn=17538394&linkType=ViewAtPublisher&year=2018&origin=recordpage&dig=e013535f960248a080aadd00d4a33548&recordRank=
https://www.scopus.com/sourceid/21100431169?origin=recordpage
https://www.scopus.com/authid/detail.uri?authorId=57201114016&amp;eid=2-s2.0-85043459880
mailto:azniza87@gmail.com
https://www.scopus.com/authid/detail.uri?authorId=57201119483&amp;eid=2-s2.0-85043459880
mailto:maslam@um.edu.my
https://www.scopus.com/authid/detail.uri?authorId=57197765237&amp;eid=2-s2.0-85043459880
mailto:hanira_hanafi@um.edu.my
https://www.scopus.com/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=16cec07dbef6ae7377c6c7048469391d&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85043459880%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85043459880
https://www.scopus.com/standard/help.uri?topic=12031
https://plu.mx/plum/a/?elsevier_id=2-s2.0-85043459880&theme=plum-scopus-theme
https://www.scopus.com/results/rss/handler.uri?citeEid=2-s2.0-85043459880
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84948982716&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=A+proposed+model+for+waqf+financing+public&st2=&sid=afa754ec791fde8cebac2ac09013cf3b&sot=b&sdt=b&sl=49&s=TITLE%28A+proposed+model+for+waqf+financing+public%29&relpos=0
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=56989766600&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=36895146100&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85034603309&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=A+proposed+model+for+waqf+financing+public&st2=&sid=afa754ec791fde8cebac2ac09013cf3b&sot=b&sdt=b&sl=49&s=TITLE%28A+proposed+model+for+waqf+financing+public%29&relpos=1
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=55824466100&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57191280618&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84960880663&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=A+proposed+model+for+waqf+financing+public&st2=&sid=afa754ec791fde8cebac2ac09013cf3b&sot=b&sdt=b&sl=49&s=TITLE%28A+proposed+model+for+waqf+financing+public%29&relpos=2
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57169983900&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85043459880&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85043459880&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85043459880&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments


Abu Zuhrah, M. 
(1972) Muhadarat Fi Al-Waqf, 5. 
Dar al-Fikr al-’Arabi, Cairo 

 

Ahmad, S., Muhamed, N.D. 
Wakaf dalam agenda pembangunan ekonomi negara di Malaysia 
(2011) Jurnal Pengurusan JAWHAR, 5 (1), pp. 63-81. 

 

Al-Sarakhsi, M., Ahmad, K.M. 
(1906) Kitab Al-Mabsut, 30. 
Maktba’at Al-Sa’adah, Cairo 

 

Babacan, M. 
Economics of philanthropic institutions, regulation and governance in Turkey 
(2011) Journal of Economic and Social Research, 13 (2), pp. 61-89.  . 

 

Baer, G. 
The waqf as a prop for the social system (sixteenth-twentieth centuries) 
(1997) Islamic Law and Society, 4 (3), pp. 264-297.  . 

 

(2016) Monthly Statistical Bulletin.  . 
(accessed: 1 December 2016 

 

 

Brealey, R.A., Myers, S.C., Allen, F. 
(2011) Principles of Corporate Finance.  . 
McGraw-Hill Irwin, New York, NY 

 

Bryman, A. 
(2012) Social Research Methods.  . 
Oxford University Press, New York, NY 

 

Çizakça, M. 
Awqaf in history and its implications for modern Islamic economies 
(1998) Islamic Economic Studies, 6 (1), pp. 43-70.  . 

 

Çizakça, M. 
(2000) A History of Philanthropic Foundations: The Islamic World from the Seventh Century to the Present.  . 
Bogazici University Press, Istanbul 

 

1

2

3

4

Cited 8 times

5

Cited 24 times

6 Cited 9 times

www.bnm.gov.my/index.php?ch=en_publication&pub=msbarc

7
Cited 3244 times

8
Cited 7006 times

9

Cited 39 times

10
Cited 71 times

NEW!NEW! SciVal Topic Prominence is now available in Scopus.

Which Topic is this article related to? .View the Topic

×

https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-84949011063&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-9744221025&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-84983511165&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/record/www.bnm.gov.my/index.php?ch=en_publication&pub=msbarc
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-0004179740&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-0003624734&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-34248647373&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85043459880&refeid=2-s2.0-4244194659&src=s&origin=reflist&refstat=dummy

