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FUNDAMENTALS OF

This textoook is designed for degree and diploma students pursuing the
auditing course at institutions of higher learning. Studenis are exposed 1o
the need for external audit and the statutory requirements governing the
profession and practice. The book introduces fundamental auditing concepts
and standards, as well as the procedures related to audit pianning and the
auditing of financial statements. The contents, spread over 24 chapters, cover
topics such as internal control, audit risk, audit evidence and documentation,
audit sampling, code of ethics, auditor liabilities, internal auditing, the impact
of IT in auditing and fraudulent financial reporting.

Key Features

o The text complies with the latest International Standards on Auditing and is
tailored for the auditing syllabus of the local higher education institutions.

s Review questions and cases in each chapter assist students in applying
essential auditing concepts.

*  Summaries and key terms help students recapitulate important points.

o  Fxamples and margin notes enhance the students’ learning process.
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