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Abstract

Purpose: This paper aims to discuss the topic of financial speculation with special reference to forex and offers an analysis
from the Magasid Al-Shari'ah perspective, whereby authors propose to limit the outreach of speculative instruments in the
financial markets. Design/methodology/approach: The authors will make use of a simple textual analysis of existing materials
and documents. To come up with conclusions, relevant to this study and to make them credible enough, the authors will
undertake to review the existing literature in the next part of the paper and will later present his analysis of findings in light of
financial crises and the objectives of Shari’ah. Findings: The Magasid Al-Shari’ah approach used in the analysis suggests that
speculative financial instruments do not constitute a necessity, and their harmful practice must be limited to protect the religion,
life, lineage, intellect and property. Originality/value: Financial speculation in general and foreign exchange in particular must be
regulated. Their current practices of financial system pose significant challenges for entire economies as well as individuals.
Muslims should also avoid speculative financial instruments, such as forex, because they are a clear threat to individual and
state wealth and prosperity. In addition, they threaten traditional businesses and social norms in Muslim societies. © 2017, ©
Emerald Publishing Limited.

Author keywords

Financial speculation; Islamic finance; Maqgasid al-Shari'ah

ISSN: 08288666 Source Type: Journal ~ Original language: English
DOI: 10.1108/H-10-2016-0077 Document Type: Article
Publisher: Emerald Group Publishing Ltd.

View in search results format
References (22)

oAl 2 & & o

O  Al-Bashir, M.
1 (2008) Risk management in Islamic finance: an Analysis of Derivatives Instruments in Commodity Markets, 1.
Brill

O  Alhabshi, S.O.
2 (1994) Development of capital market under Islamic principles
Conference on Managing and Implementing Interest—Free Banking/Islamic Financial System, Kuala Lumpur

O  Ashley, G.
3 (2010) Financial Speculation: Trading Financial Biases and Behaviour
Harriman House Limited, Hampshire

O  Ashur, MAATL
(2006) Ibn Ashur: Treatise on Maqasid al-Shariah. Cited 2 times.
T, Herndon

Cited by 0 documents

Inform me when this document is cited in Scopus:

W set citation alert Set citation feed

Related documents

Uncertainty, dangerous optimism, and speculation:
An inquiry into some limits of democratic governance
Stout, L.A.

(2012) Cornell Law Review

Islamic derivatives

Jobst, AA.

(2009) International Journal of Monetary Economics and
Finance

The concept of negotiation from the Islam
perspective (in the islamic organization)
Ramdani, A. , Mohammed, R. , Ahmad, M.K.
(2016) Social Sciences (Pakistan)

View all related documents based on references

Find more related documents in Scopus based on:

0 Authors 0 Keywords

Metrics Q
[ 1] 0 Citations
ﬁi 0 Field-Weighted Citation Impact

https://iwww.scopus.com/record/display.uri?eid=2-s2.0-85010703099&origin=resultslist&sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED... 1/3


https://www.scopus.com/home.uri?zone=header&origin=recordpage
https://www.scopus.com/results/results.uri?sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED786BEA0D6D.wsnAw8kcdt7IPYLO0V48gA%3a40&sot=b&sdt=b&sl=20&s=AUTHOR-NAME%28saiti+b%29&offset=2&origin=recordpage
https://www.scopus.com/record/display.uri?origin=recordpage&eid=2-s2.0-84994840952&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED786BEA0D6D.wsnAw8kcdt7IPYLO0V48gA%3a40&sot=b&sdt=b&sl=20&s=AUTHOR-NAME%28saiti+b%29&relpos=0
https://www.scopus.com/record/display.uri?origin=recordpage&eid=2-s2.0-84999672274&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED786BEA0D6D.wsnAw8kcdt7IPYLO0V48gA%3a40&sot=b&sdt=b&sl=20&s=AUTHOR-NAME%28saiti+b%29&relpos=2
https://www.scopus.com/redirect/linking.uri?targetURL=http%3a%2f%2fdx.doi.org%2f10.1108%2fH-10-2016-0077&locationID=1&categoryID=4&eid=2-s2.0-85010703099&issn=08288666&linkType=TemplateLinking&year=2017&zone=outwardlinks&origin=recordpage&dig=3282086181f5e365217bd81b6415cb6e&recordRank=
https://www.scopus.com/redirect/linking.uri?targetURL=http%3a%2f%2fdx.doi.org%2f10.1108%2fH-10-2016-0077&locationID=1&categoryID=4&eid=2-s2.0-85010703099&issn=08288666&linkType=ViewAtPublisher&year=2017&origin=recordpage&dig=adf39afc1a8938c01d3043e68d4e0b25&recordRank=
https://www.scopus.com/citation/document.uri?origin=recordpage&view=&command=list&src=s&eid=2-s2.0-85010703099
https://www.scopus.com/authid/detail.uri?authorId=57193086727&amp;eid=2-s2.0-85010703099
mailto:ildusr@gmail.com
https://www.scopus.com/authid/detail.uri?authorId=56925387600&amp;eid=2-s2.0-85010703099
mailto:borhanseti@gmail.com
https://www.scopus.com/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=0A9C66D4A6059BF65927BF2D3D396A53.wsnAw8kcdt7IPYLO0V48gA%3a60&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85010703099%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85010703099
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85010703099&refeid=2-s2.0-84962763139&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/results/rss/handler.uri?citeEid=2-s2.0-85010703099
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84867496071&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED786BEA0D6D.wsnAw8kcdt7IPYLO0V48gA%3a40&sot=b&sdt=b&sl=20&s=AUTHOR-NAME%28saiti+b%29&relpos=0
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=7006379446&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84952961538&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED786BEA0D6D.wsnAw8kcdt7IPYLO0V48gA%3a40&sot=b&sdt=b&sl=20&s=AUTHOR-NAME%28saiti+b%29&relpos=1
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=55653655100&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85005976003&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=saiti+b&st2=&sid=43B16655ED41B1671CE2ED786BEA0D6D.wsnAw8kcdt7IPYLO0V48gA%3a40&sot=b&sdt=b&sl=20&s=AUTHOR-NAME%28saiti+b%29&relpos=2
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57192368768&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57192384272&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=56087931900&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85010703099&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85010703099&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85010703099&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments
https://www.scopus.com/sourceid/5700168926?origin=recordpage
https://www.scopus.com/search/form.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/sources.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/alert/form/MyAlerts.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/results/docList.uri?listId=myList&origin=recordpage&zone=TopNavBar
javascript:void(0);
javascript:void(0);
https://www.scopus.com/customer/profile/display.uri
javascript:void(0);

