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Abstract

Purpose: This paper aims to critically evaluate whether the policies of green banking set by Bangladesh Bank are Shariah
compliant; according to the main sources of the Shariah — Quran and Sunnah. Design/methodology/approach: Green policy and
guidelines have been divided into different categories such as environment protection, conservation of resources, risk
management, educating people about green financing, transparency and disclosure and investing in green projects according to
the common measures as stated in three different phases of the policy and guidelines. Subsequently, these major aspects of
the green policy and guidelines are linked to the main references of the Shariah, i.e. the holy Quran and Sunnah of Prophet
[peace be upon him (pbuh)]. Findings: Various verses of the holy Quran and teachings of Prophet (pbuh) related to the major
categories of Green policy and guidelines are being presented to show the compliance with Shariah. Practical implications: The
Green policy and guidelines are very much in-line with Shariah. Though all types of banks in Bangladesh are bound to
implement the green banking policy, however, Shariah compliance of green banking policy will be encouraging for all Islamic
Banks of Bangladesh for their further and profounder involvement in it. Social implications: As green policies are found to be
Shariah complaint, the Islamic banks are expected to contribute more to the sustainable economic growth of the country by
successfully implementing the green financing policies compare to their conventional counterpart. Originality/value: Verses of
holy Quran and authentic Hadiths related to environmental sustainability concept show that Islam is a green religion as well as
green banking policy is Islamic. © 2016, © Emerald Group Publishing Limited.

Author keywords

Green banking; Green banking policy of Bangladesh; Shariah compliance

ISSN: 08288666 Source Type: Journal ~ Original language: English
DOI: 10.1108/H-02-2016-0015 Document Type: Article
Publisher: Emerald Group Publishing Ltd.

View in search results format
References (18)

QA Export | Print | E-mail | Save to PDF | Create bibliography

O  Abdullah, R.
1 Al-Tawhid in relation to the economic order of microfinance institutions

(2014) Humanomics, 30 (4), pp. 325-348. Cited 2 times.
http://www.emeraldinsight.com/journals.htm?issn=0828-8666
doi: 10.1108/H-01-2014-0006

View at Publisher

O  (2016) Importance of education in Islam
2 (accessed, 24 November 2015

http:/aboutislamandmuslims.blogspot.my/2010/07/importance-of-education-in-islam.html

O  Aly, LS.
3 (2016) Environment and Islam

https://www.scopus.com/record/display.uri?eid=2-s2.0-85010002016&origin=resultslist&sort=plf-f&src=s&st1=Shariah+compliance+of+green+banking+policy...

SciVal 2

Login

Cited by 0 documents

Inform me when this document is cited in Scopus:

Set citation alert | Set citation feed

Related documents

Social learning and principal-agent problems in profit
sharing contract

Sapuan, N.M., Sanusi, N.A. , Ismail, A.G.

(2016) Humanomics

Islamic spirituality and social responsibility in
curtailing the workplace deviance

Bhatti, O.K. , Alam, M.A. , Hassan, A.

(2016) Humanomics

Efficiency analysis of Islamic banks in Pakistan
Majeed, M.T., Zanib, A.
(2016) Humanomics

View all related documents based on references

Find more related documents in Scopus based on:

Authors | Keywords

Metrics

9 Mendeley Readers 80TH PERCENTILE

View all metrics

13


https://www.scopus.com/home.uri?zone=header&origin=recordpage
https://www.scopus.com/results/results.uri?sort=plf-f&src=s&st1=Shariah+compliance+of+green+banking+policy+in+Bangladesh&st2=&sid=349864AC57361DBEC6A26FD847CC4FBB.wsnAw8kcdt7IPYLO0V48gA%3a10&sot=b&sdt=b&sl=63&s=TITLE%28Shariah+compliance+of+green+banking+policy+in+Bangladesh%29&offset=1&origin=recordpage
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2fH-02-2016-0015&locationID=1&categoryID=4&eid=2-s2.0-85010002016&issn=08288666&linkType=TemplateLinking&year=2016&zone=outwardlinks&origin=recordpage&dig=54a476d43f2a04e7c7316b1cb45a0297&recordRank=
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdx.doi.org%2f10.1108%2fH-02-2016-0015&locationID=1&categoryID=4&eid=2-s2.0-85010002016&issn=08288666&linkType=ViewAtPublisher&year=2016&origin=recordpage&dig=dd73bd14c19ba9df09048f9614811676&recordRank=
https://www.scopus.com/citation/document.uri?origin=recordpage&view=&command=list&src=s&eid=2-s2.0-85010002016
https://www.scopus.com/authid/detail.uri?authorId=57193005389&amp;eid=2-s2.0-85010002016
mailto:julialodi.1602@yahoo.com
https://www.scopus.com/authid/detail.uri?authorId=56718906900&amp;eid=2-s2.0-85010002016
mailto:mayapuspa@iium.edu.my
https://www.scopus.com/authid/detail.uri?authorId=32667637500&amp;eid=2-s2.0-85010002016
mailto:ksalina@iium.edu.my
https://www.scopus.com/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=349864AC57361DBEC6A26FD847CC4FBB.wsnAw8kcdt7IPYLO0V48gA%3a110&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85010002016%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85010002016
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85010002016&refeid=2-s2.0-84912526409&src=s&origin=reflist&refstat=core
http://www.emeraldinsight.com/journals.htm?issn=0828-8666
https://www.scopus.com/record/display.uri?eid=2-s2.0-84912526409&origin=reflist&sort=plf-f&src=s&st1=Shariah+compliance+of+green+banking+policy+in+Bangladesh&st2=&sid=349864AC57361DBEC6A26FD847CC4FBB.wsnAw8kcdt7IPYLO0V48gA%3a10&sot=b&sdt=b&sl=63&s=TITLE%28Shariah+compliance+of+green+banking+policy+in+Bangladesh%29&recordRank=
http://aboutislamandmuslims.blogspot.my/2010/07/importance-of-education-in-islam.html
https://www.scopus.com/results/rss/handler.uri?citeEid=2-s2.0-85010002016
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84994017828&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=Shariah+compliance+of+green+banking+policy+in+Bangladesh&st2=&sid=349864AC57361DBEC6A26FD847CC4FBB.wsnAw8kcdt7IPYLO0V48gA%3a10&sot=b&sdt=b&sl=63&s=TITLE%28Shariah+compliance+of+green+banking+policy+in+Bangladesh%29&relpos=0
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=49964398700&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=36523822900&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=36987804600&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85009989701&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=Shariah+compliance+of+green+banking+policy+in+Bangladesh&st2=&sid=349864AC57361DBEC6A26FD847CC4FBB.wsnAw8kcdt7IPYLO0V48gA%3a10&sot=b&sdt=b&sl=63&s=TITLE%28Shariah+compliance+of+green+banking+policy+in+Bangladesh%29&relpos=1
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=55820738600&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=56399874700&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=55217041700&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84956635777&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=Shariah+compliance+of+green+banking+policy+in+Bangladesh&st2=&sid=349864AC57361DBEC6A26FD847CC4FBB.wsnAw8kcdt7IPYLO0V48gA%3a10&sot=b&sdt=b&sl=63&s=TITLE%28Shariah+compliance+of+green+banking+policy+in+Bangladesh%29&relpos=2
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=24778688900&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57090872000&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85010002016&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85010002016&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85010002016&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments
https://www.scopus.com/sourceid/5700168926?origin=recordpage
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdx.doi.org%2f10.1108%2fH-01-2014-0006&locationID=3&categoryID=4&eid=2-s2.0-84912526409&issn=08288666&linkType=ViewAtPublisher&year=2014&origin=reflist&dig=e295f3ee4f908f227d789a9eac83dde3&recordRank=
https://www.scopus.com/search/form.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/sources.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/alert/form/MyAlerts.uri?zone=TopNavBar&origin=recordpage
https://www.scopus.com/results/docList.uri?listId=myList&origin=recordpage&zone=TopNavBar
javascript:void(0);
https://www.scival.com/
javascript:void(0);
https://www.scopus.com/customer/profile/display.uri
javascript:void(0);

