Islamic Commercial Law

“This book, written by a member of the new generation of competent and informed Islamic Shari'ah scholars, is
one of the clearest expositions of the intricacies of Islamic commercial law. The central focus of the book is the
crucial condition that the litmus test of Islamic legitimacy of any commercial contract is its organic relationship
with real assets, therefore, with the real sector of the economy. It is a valuable contribution to efforts at demysti-
fying Islamic finance; it is well worth reading.”

—Abbas Mirakhor, Holder of INCEIF Chair in Islamic Finance

“The book no doubt is a valuable addition to the Islamic commercial transaction subject as it discusses the differ-
ent types of contracts in Islamic commercial law. In addition to the discussion on the fundamental and theoreti-
cal aspects of Islamic commercial contracts, the writer also explains briefly the application of those contracts in
Islamic finance world today. One of the salient features of this textbook format is that the writer has provided
true-or-false questions at the end of each topic as well as a short essay-type question on the type of contract
discussed.”

—Mohamad Akram Laldin, International Shari’ah Research Academy for Islamic Finance (ISRA)

“Prof. Saleem'’s book on Islamic commercial law coherently covers all the major contracts as applied in the contem-
porary Islamic finance industry. The book explains lucidly some of the difficult concepts and principles governing
Islamic finance transactions. The learning outcomes at the beginning of each chapter alsc serve as a useful guide
to the students, and the questions at the end of each chapter assist the students tc asscsstheir comprehension
of the subject matter. This book is highly recommended for beginners in Islamic finance.”

—Rafe Haneef, CEO, HSBC Amanah Malaysia Bhd

“Shari'ah compliance in commercial, business, and banking activities is necessary for Muslims. This necessitates a
demand for a book that would introduce all the essential contracts associated with Islamic commerce, banking,
and finance. Islamic Commercial Law by Dr. Saleem has combined the theory with the practice and is a timely
and welcome addition to the existing literature in English. The book is part of the rich teaching experience at the
Kulliyyah of Economics and Management Sciences, International Islamic University Malaysia, for morc than a
decade. The beneficiaries will be university students and practitioners in Islamic financial institutions”.
—Khaliqg Ahmad
Dean, Kulliyyah of Economics and Management Sciences, International Islamic University Malaysia

“The emergence of Islamic banking and finance has refocused attention on Islamic transactions and commercial
laws. Islamic Commercial Law is a timely and welcome addition to the growing literature on the subject. It is the first
bookin English to introduce all the essential contracts on Islamic commerce and finance in one volume. The author
also incorporates diagrams, examples, and questions that offer a better understanding of the various commercial
and financial transactions. This makes the book an important text and essential reading for the undergraduate and
postgraduate students and for all those who work in Islamic financial institutions. | congratulate Dr. Saleem for
providing students and practitioners with a useful resource that combines the theory with the practice.”
—Moha Asri Abdullah
Head, Department of Economics, International Islamic University Malaysia
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