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INTRODUCTION

In Malaysia, the business vehicles are merely confined to sole
proprictorships, partnerships and company. However, a new
business vehicle known as Limited Liability Partnership (LLP) is
going to be introduced in Malaysia soon as the LLP Bill 2011 has
been scheduled for Parliamentary readings in the 2011 session.'
However, in January 2010, Labuan, which is part of Malaysia,
introduced the Labuan Limited Partnerships and Limited Liability
Partnerships Act (LLP and LLI.P Act 2010) which enabled LLP
to be form in Labuan. The new Act renamed offshore limited
partnership as Labuan limited partnership and provides for the
establishment and conversion of Labuan companies into Labuan
LLP,

Assoc Professor, Ahmad Ibrahim Kulliyyah of Laws, Internationat
Islamic University Malaysia.

! Retrieved from Official Website of the Parliament of Malaysia at http://
w_w_ W p a r 1l i m en . g o v my [

indexph p?modloa,azd(_)gl ment&uweb=dr&doc=hills&lang=enon 2 August 2011.






