1/5/26, 2:27 PM ANALYSING SUKUK DEFAULT CASES: CAUSES, REMEDIES AND REGULATORY IMPLICATIONS-Web of Science Core Collection

Web of Sciencem Smart Search Advanced Search Research Assistant ©® Signin v Register

Results for ANALYSING SUK... >  ANALYSING SUKUK DEFAULT CASES: CAUSES, REMEDIES AND REGULATORY ...

=< Export v Add To Marked List

MENU

_l < 1 ofl >

) Citation Network

ANALYSING SUKUK DEFAULT CASES: CAUSES,
® REMEDIES AND REGULATORY IMPLICATIONS

In Web of Science Core

ﬂ Collection
l O citations
By Shahid, M (Shahid, Mohd) [1] ; Salleh, S (Salleh, Safinar) [1] ;Omoola, S
(Omoola, Sodiq) [1] ; Hassan, R (Hassan, Rusni) 2] A Create citation alert
Source [HUM LAW JOURNAL
44

& View Journal Impact i
Cited References

Volume: 33  Issue: 2

Published 2025

https://www.webofscience.com/wos/woscc/full-record/WOS:001638942000007 113


https://www.webofscience.com/wos/woscc/summary/afc96239-e6fc-4cb1-8c4f-713e53af5f74-0195e3d37c/relevance/1
https://www.webofscience.com/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AU%22,%22rowText%22:%22Shahid,%20Mohd%22%7D%5D&eventMode=oneClickSearch
https://www.webofscience.com/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AU%22,%22rowText%22:%22Salleh,%20Safinar%22%7D%5D&eventMode=oneClickSearch
https://www.webofscience.com/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AU%22,%22rowText%22:%22Omoola,%20Sodiq%22%7D%5D&eventMode=oneClickSearch
https://www.webofscience.com/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22AU%22,%22rowText%22:%22Hassan,%20Rusni%22%7D%5D&eventMode=oneClickSearch
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.webofscience.com/wos/woscc/general-summary?queryJson=%5B%7B%22rowBoolean%22:null,%22rowField%22:%22SO%22,%22rowText%22:%22IIUM%20LAW%20JOURNAL%22%7D%5D
javascript:void(0)
https://www.webofscience.com/wos/
https://www.webofscience.com/wos/woscc/smart-search
https://www.webofscience.com/wos/woscc/basic-search

1/5/26, 2:27 PM

Indexed
Document Type

Abstract

Keywords

Author Information

ANALYSING SUKUK DEFAULT CASES: CAUSES, REMEDIES AND REGULATORY IMPLICATIONS-Web of Science Core Collection

2025-12-30
Article

The growing significance of Sukuk as a Shariah-compliant financial
instrument has been accompanied by a rise in default cases, highlighting
critical financial, legal, and governance vulnerabilities. This article
examines the principal causes of Sukuk defaults, including inefficient
liquidity management, regulatory inconsistencies, and governance
deficiencies, as evidenced in the cases of Menara ABS Berhad, MEX Il Sdn
Bhd, and Serba Dinamik Holdings Berhad. Distinguishing between asset-
backed and asset-based Sukuk is crucial for understanding investor risk
exposure, especially in relation to ownership rights and bankruptcy
protections. Legal uncertainties, jurisdictional conflicts, and ineffective
enforcement measures exacerbate challenges in resolving defaults. This
study employs a qualitative methodology, combining doctrinal and
empirical analyses to explore regulatory deficiencies and suggest
reforms. The findings emphasise the need for stronger governance,
harmonised legal frameworks, and proactive risk management strategies
to strengthen the Sukuk market against default risks, thereby ensuring its
sustainability within the global Islamic finance ecosystem.
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