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Abstract
Islamic finance has undergone remarkable growth over the past four decades, establishing itself as a

significant sector in the global financial landscape. Rooted in Shariah principles, Islamic finance

promotes justice, fairness, and public welfare through distinct mechanisms such as profit- and loss-

sharing while prohibiting unethical practices like usury (riba), uncertainty (gharar), and gambling

(maysir). Partnership contracts (ʿUqūd al-Ishtirāk), particularly mushārakah and muḍārabah,
exemplify these principles by fostering equitable wealth distribution, cooperation, and sustainable

economic development. This study explores the Shariah objectives (maqāṣid al-Sharīʿah)
underpinning mushārakah and muḍārabah contracts within Islamic finance. Employing a

qualitative approach, it integrates primary sources such as classical jurisprudence texts and

secondary sources including academic literature. The analysis highlights the principles of risk-
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sharing, fairness, and justice embedded in these contracts, with a focus on their practical

implementation and alignment with maqāṣid al-Sharīʿah. The paper also examines Malaysia’s

pioneering efforts in promoting partnership contracts, showcasing its leadership in aligning

regulatory frameworks with Shariah principles. Insights from this study are expected to guide

policymakers and financial institutions in leveraging mushārakah and muḍārabah to foster

inclusive, entrepreneur-friendly, and socio-economically sustainable environments. By emphasizing

the maqāṣid al-Sharīʿah in partnership contracts, this research underscores their potential to

contribute to a more equitable and just economic system, positioning Islamic finance as a key driver

of sustainable development globally. © The Author(s), under exclusive license to Springer Nature

Singapore Pte Ltd. 2025.

Author keywords
Islamic finance; Maqāsid al-Sharī’ah; Muḍārabah; Partnership contracts; ʿUqūd al-Ishtirāk,

Mushārakah

Corresponding authors

© Copyright 2025 Elsevier B.V., All rights reserved.

Corresponding author A. As-Salafiyah

Affiliation Sharia Economic Applied Research & Training (SMART), Bogor, Indonesia

About Scopus

What is Scopus

Content coverage

Scopus blog

Scopus API

Abstract

Author keywords

Corresponding authors

https://www.elsevier.com/products/scopus?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/products/scopus/content?dgcid=RN_AGCM_Sourced_300005030
https://blog.scopus.com/
https://dev.elsevier.com/


Terms and conditions Privacy policy Cookies settings

All content on this site: Copyright © 2025 Elsevier B.V. , its licensors, and

contributors. All rights are reserved, including those for text and data mining,

AI training, and similar technologies. For all open access content, the relevant

licensing terms apply.

Privacy matters

Language

日本語版を表示する
查看简体中文版本

查看繁體中文版本

Просмотр версии на русском языке

Customer Service

Help

Tutorials

Contact us

https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/elsevier-website-terms-and-conditions?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
https://www.elsevier.com/?dgcid=RN_AGCM_Sourced_300005030
http://www.relx.com/
https://www.elsevier.com/legal/privacy-policy?dgcid=RN_AGCM_Sourced_300005030
https://www.scopus.com/standard/contactUs.uri?pageOrigin=footer
https://service.elsevier.com/app/answers/detail/a_id/14799/supporthub/scopus/
https://service.elsevier.com/app/overview/scopus/

