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PREFACE

It is with great honor and gratitude that we welcome you to the 13" Gadjah Mada International
Conference on Economics and Business (GAMAICEB) 2025, held on 23-25 July 2025 at Hotel
Alana, Yogyakarta, Indonesia. This year’s theme, “Bridging Academics and Practices: Boosting
Social Impact in Tourism,” embodies our aspiration to create a stronger connection between
intellectual inquiry and real-world application, ensuring that knowledge contributes not only to
academic progress but also to tangible benefits for society.

Tourism is more than an industry—it is a force that shapes communities, drives innovation, and
fosters cultural understanding. Yet, its rapid growth also raises challenges that demand thoughtful
solutions rooted in both scholarship and practice. The essence of this conference is to cultivate
dialogue, exchange perspectives, and explore collaborative approaches that can maximize
tourism’s potential for positive social and economic transformation.

This year, the conference brings together 125 participants and 110 research papers, offering a
vibrant platform for knowledge sharing, critical discussions, and professional networking. The
plenary sessions will provide deep insights from distinguished experts, while the parallel sessions
open space for diverse voices to share research findings and innovative ideas. Together, these
contributions reflect our collective effort to align academic excellence with practical impact.

On behalf of the organizing committee, we extend our heartfelt appreciation to all speakers,
presenters, participants, and reviewers for their invaluable contributions, as well as to the dedicated
committee members whose tireless work has made this event possible.

It is our sincere hope that the discussions and collaborations initiated here will inspire enduring
partnerships and foster impactful innovations. May this conference not only enrich our academic
pursuits but also serve as a catalyst for meaningful change in tourism and beyond. We look forward
to the continued growth of this scholarly community and to welcoming you at future GAMAICEB
conferences.

With warm regards,

Arika Artiningsih, S.E., M.Acc., M.Com., M.Res., Ph.D.

Conference Chairwoman

13" Gadjah Mada International Conference in Economics and Business
23-25" July 2025



& International Conference

Conference on Economics ®
fusmxv - B9 on Economics and Business

13 i Gadjah Mada International
and Business

lep 7) Gadjah Mada

CONTENTS

DEVELOPMENT OF HALAL TOURISM IN INDONESIA (STUDY: MADURA ISLAND)

Dia Apriyana, Shanty Oktavilia, Ahmad Sayuti Royali, Sucihatiningsih Dian Wisika Prijanti ............ 1
A LITERATURE REVIEW OF SUSTAINABLE TOURISM: MULTI-ASPECT VIEWS

Dewi Ismoyowati, Malik Cahyadin ...........cccooiiiiiiiiiiiiii s 2

NATURE-BASED TOURISM AND REGIONAL ECONOMY IN YOGYAKARTA:
DIGITALIZATION OR POLICY—, WHICH ONE MATTERS MORE?

Diyah Ariyani, Heri Kurniawan, Dina Uari.........c.cocoeiiiiiiiiiciic e 3

BEYOND THE SHORELINE: ASSESSING THE IMPACT OF COASTAL TOURISM ON
INDIVIDUAL WELL-BEING

Dewita Nanda Prastiwi, Vika Septi Rahmawati, Nabila Intan Permatasari, Koes Afifah
QUITATUAINT PULTT 1. e et e et bb e b et e e ebe e e nnne e e e 4

THE DIGITALIZATION OF THE AUDIT PROCESS ON ACCOUNTANTS' SKILL

Aulia Fuad Rahman, Mohamad Khoiru Rusydi, Putu Prima Wulandari, Kholilah Kholilah, Ayu

ATYISEA DIEWI .ttt bbb E e 5
HOW DO ACCOUNTING AND NONACCOUNTING SCHOLARS VIEW TRIPLE-

ENTRY ACCOUNTING?

Rizki OKtavianto, SONY WAISOMNO ......ccuiiiuiiiiiiiieiii ittt sttt sie e sbe e sreeesbeesneeesbeeanneenneas 6

A SURVEY OF BLUE FINANCE IN THE EMERALD EQUATORIAL NATION

Axel Giovanni, Khairul Ikhwan, Wildan Yudhanto, Fitrah Sari Islami, Galuh Witantri, Vierda
Dwi Aprilia, Erika KUIMIASATT .....ccivviiiiiiiiiie ettt 7

RATING ALGORITHMS AS GUIDE TO IMPROVE OPERATIONAL PERFORMANCE
IN THE TOURISM SECTOR: AN ACCOUNTING PERSPECTIVE

Diyah Probowulan, Ahmad Izzuddin, Kurniawan Firdaus ...........ccccooiiiiiiic e 8

FACTORS AFFECTING ADOPTION OF DIGITAL PAYMENTS BY INDONESIAN
GEN-Z AND MILLENNIAL

Cindy Kesuma, Felicia, Lanna Swastika Handinata, Hugo Prasetyo ...........ccccccooeiiiiiniiniiiiiciinns 9

\ ’
5 S



& International Conference

Conference on Economics »
fusmxv - B9 on Economics and Business

l 3 i Gadjah Mada International
and Business

lep 7:) Gadjah Mada

THE BURDEN OF LEGACY: MANAGING THE DEBTS OF THE DECEASED IN
ESTATE ADMINISTRATION

Muhammad Amrullah Drs Nasrul, Anis A'fifah Zairin Zain, Wan Noraini Mohd Salim, Akmal
Hidayah Halim, Amelia Yuliana Abd Wahab ............cccccooiiiiiiii e 10

THE ROLE OF GREEN FINANCE-BASED INVESTMENT IN MAXIMIZING
CORPORATE VALUE FROM THE INFLUENCE OF LIQUIDITY AND DEBT POLICY
WITH PROFITABILITY AS MODERATION

Eko Agus Setiawan, Riskin Hidayat,Sri Hermuningsih, Harry Cahyono Fatmasari Wijayanti ............ 11
FINANCIAL ROBO-ADVISOR: A SENTIMENT ANALYSIS PROPOSED

FRAMEWORK

Eneng Nur Hasanah, Deddy P. Koesrindartoto, Sidik Indra Permana............cccccooveiiiiiiiiiiiicniiiee 12

ANTESEDEN — THE CONSEQUENCES OF GREEN FINANCIAL INNOVATION
BASED ON GREEN INTELLECTUAL CAPITAL ON THE PERFORMANCE OF SMES:
A SYSTEMATIC LITERATURE REVIEW

Riskin Hidayat, Eko Agus Setiawan, Sri Hermuningsih, Partinem, Sry Wahyuni Hasan .................... 13

FREE CASH FLOW AND SME PERFORMANCE IN INDONESIA: MARKET
PERCEPTION VS. OPERATIONAL REALITY

Yuni Utami, Sri Lestari, Dian Purnomo Jati ............ccooeeiiiiiiiiiiiie e 14

SUSTAINABLE MANGROVE ECOTOURISM WITH GAMIFICATION: A DESIGN
THINKING APPROACH FOR ENHANCING YOUTH GREEN ENTREPRENEURIAL
EXPERIENCE

Billy Purwocaroko Noeringtyas, Mima Kurniasih ..........cccocooiiiiiiiiiiiecceeee e 15

ECONOMIC SUSTAINABILITY OF CULTURAL ENTREPRENEURSHIP: THE CASE
OF TRADITIONAL PERFORMING ARTS IN INDONESIA

DW1 WINATSTI 1.t e e e e e e e et e e e e ebt e e e e e aata e e e e e aabeeeeessteeeeeansaeeeeaannrneeas 16
COMPREHENSIVE LITERATURE REVIEW OF CULTURAL ENTREPRENEURSHIP
Dea Izza Pantari, Siswandari, Lukman Hakim, Khresna Bayu Sangka..........c.ccccccevviiiiiiniiiiniiieen, 17

MAPPING CONSUMER BEHAVIOR IN HALAL TOURISM: A BIBLIOMETRIC AND
SCIENCE MAPPING APPROACH

DA PUIMAIMA SO0 . eiiiiiieee et ettt e e ettt e e et e e e e e e e e e e e e e e e e e e e ee e et e eeeeeteeerentneerennnnaeees 18

\ ’
5 S



13

h

Gadjah Mada International
Conference on Economics
and Business

THE BURDEN OF LEGACY: MANAGING THE DEBTS OF THE DECEASED IN ESTATE
ADMINISTRATION

Muhammad Amrullah Drs Nasrul
Ahmad Ibrahim Kulliyyah of Laws, International Islamic University Malaysia
(amrullah@iium.edu.my)

Anis A'fifah Zairin Zain
Ahmad Ibrahim Kulliyyah of Laws, International Islamic University Malaysia
(anisafifahzain@gmail.com)

Wan Noraini Mohd Salim
Ahmad Ibrahim Kulliyyah of Laws, International Islamic University Malaysia
(w.noraini@iium.edu.my)

Akmal Hidayah Halim
Ahmad Ibrahim Kulliyyah of Laws, International Islamic University Malaysia
(akmalh@iium.edu.my)

Amelia Yuliana Abd Wahab
Abdulhamid Abusulayman Kulliyyah of Islamic Revealed Knowledge and Human Sciences,
International Islamic University Malaysia
(yuliana@iium.edu.my)

ABSTRACT

Introduction/Main Objectives: Estate administration encompasses not only the distribution of a deceased
person’s assets but also the responsibility of managing liabilities and settling outstanding debts. With a variety
of estate categories, the management of liability requires not only the understanding towards the subject
matter, but also the ability to prioritise which settlement of debts should take place while taking into
consideration the remaining assets to be distributed to the beneficiaries. Background Problems: Beneficiaries
and family members often struggle with the burden of the deceased’s debts and liabilities during the estate
administration process arising from poor management of the deceased during his lifetime, leading to emotional
distress and financial complications. The issue arises from the growing complexity of debt management in
estate administration, where insufficient legal and technical knowledge guidance in asset management often
result in prolonged estate settlement, disputes among heirs and creditors and difficulties in distributing assets
fairly. Novelty: This study examines the process that governs the treatment of debts in estate administration,
with a particular focus on the obligations of personal representatives and the settlement of liabilities with
reference to the Malaysian law of inheritance. Research Methods: The study adopts a qualitative
methodology by way of library-based research, involving the analysis of statutes, case law and scholarly
commentaries. Finding/Results: The findings emphasize the importance for beneficiaries to understand the
extent of the deceased’s liabilities and for individuals to engage in sound estate planning during their lifetime.
Conclusion: This study is significant as it offers recommendations for improving public awareness and legal
procedures, thereby ensuring more effective and equitable estate administration in Malaysia.

Keywords: estate administration, liabilities, beneficiaries, personal representative, creditors
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