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Abstract

The use of Islamic social financial instruments of Wagf to support eco-friendly activities is presented in this chapter. Green
finance through Wagqf fund is discussed in the context of Malaysia and Indonesia. The study focuses on two Waqf
institutions in Malaysia and two Waqf institutions in Indonesia to understand the green Waqf practices adopted by the Wagf
institutions in the selected countries. The study uses secondary data obtained from the selected Waqf institutions. The data
are used to identify and compare the organizational setup, channel of accountability, activities particularly related to
environment, renewable resources and related as well as beneficiaries of selected Waqf institutions. The Waqf institutions
involved in the study include two Wadgf entities in Malaysia namely Yayasan Waqf Malaysia (YWM) and Wagaf An-Nur
Corporation Berhad, while in Indonesia are Badan Wakaf Indonesia (BWI) and Tabung Wakaf Dompet Dhuafa. The
experiences from the studied Waqf institutions contribute towards highlighting recommended best practices by Waqgf
institutions in enhancing the management and efficiency of Waqf institutions as regard to green Waqf in Malaysia and
Indonesia. © 2025 selection and editorial matter, Farhad Taghizadeh-Hesary, Hassanudin Mohd Thas Thaker, M. Ishaq
Bhatti and Mohamed Asmy Mohd Thas Thaker; individual chapters, the contributors.
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