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Abstract
This research paper aims to explore aspects of smart contract technology in Islamic finance, focusing on its legitimacy,
objectives, and potential applications in Islamic social finance. This study relies on comparative qualitative analysis
methodology and revolves around discussing the nature of smart contracts, the challenges related to their formulation and
implementation, regulatory frameworks, and the cryptocurrencies used within them. The study presents proposed models
for utilizing smart contracts in Islamic social finance and uses comparisons between different experiences to provide in-
depth insights. This article also presents proposed models for leveraging smart contracts in Islamic social finance, using a
comparative qualitative analysis approach. This study underscores the significance of integrating new innovations to
maintain leadership in finance, as Islamic finance seeks to integrate its principles with Sharia-compliant systems and
develop products that combine technological excellence with Sharia compliance. This study provides important findings and
valuable recommendations for integrating smart contracts into Islamic social finance, contributing to enhancing innovations
and developing advanced financial tools that effectively meet market needs while complying with Sharia principles. © The
authors (2024).
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