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Abstract: It is essential that interest-free banks strive to move away from the currently adopted
capital / period based calculation mechanism for determining its own profit share, to an objective
method aimed at determining the profit sharing ratio in the participatory venture as a whole. Ideally, a
profit sharing ratio could be fixed for an individual venture considering relevant aspects that are of
importance to each partner, based on independent negotiation. This would result in a fair share of the
profit accruing to the bank, in proportion, at least partially, to the amount of funds invested and any
expertise extended, while the client, too, secures a fair return for his input in the form of capital or
labour. Although there could be no bar to using the rate of return / period method for purposes of
analysis and comparison, adopting it as the very basis of profit share calculation does not seem to be
reflective of the spirit of equity participation.

Keywords: interest-free, banking, financing, profit, sharing, equity, investment, joint-venture.

Introduction

A properly formulated scheme for profit and loss sharing in joint enterprises is expected to achieve a

just distribution of gain and liability among the participants. Taking the ideals and guidelines put
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forward for the implementation of ethical interest-free participatory financing especially by the religion
of Islam and the prevailing conditions into consideration, this paper examines the acceptability of the
process generally adopted by interest-free banks for determining the profit sharing ratio in projects
financed on joint equity basis. The discussion is mainly relevant to adopting the equity basis in
financing ventures where the capital is jointly funded by both the financial institution and the client.
Thus, the process of determining the profit sharing ratio analysed in the paper is not directly relevant
to the ratio adopted for division of profits between the depositors of the institution and the share
holders. The current paper attempts to identify the influence of interest based financing that is
predominent in the current banking scenario on the operation of the profit sharing mechanism of
interest free banks, by analysing the method employed by the latter for determining the profit sharing

ratio.

The mechanism for determining the profit sharing ratio in joint ventures

Instead of a stipulating a return based on the capital extended as practised by conventional banks, in
participatory financing of ventures, interest-free banks are required to agree on a profit sharing ratio
so as to comply with Islamic ethical guidelines. Equity financing of single transactions that are short
term in nature involve single exports and imports, financing of produced goods etc, while financing of
projects involving production and manufacture could extend over longer terms. In determining the
profit sharing ratio in such ventures the bank primarily takes into account the envisaged rate of return
on capital, also considering factors such as the size of the investment and the period of exposure, i.e.
the duration taken for realisation of profits or alternatively, liquidation. Usually, ancillary factors such
as the nature of risks involved, additional business income that could be generated through other
means from the same client and his credit record, too, are kept in view. It is pertinent to examine the

method through which interest-free banks determine the profit sharing ratio in such equity ventures.

Determination of the profit sharing ratio in joint enterprises is done by interest-free banks through
multiplying the amount of capital sought to be invested by the bank by the appropriate rate of return
and by the expected period, arriving at the net return the bank wishes to realise through the venture.
Thus, it is based on ascertaining the amount of return it intends to realise on its capital exposure. The
rate could be marginally altered in view of the other factors referred to above, especially in the case of
larger exposures, based on negotiation. In the case of smaller exposures, more often than not, the
role played by negotiation happens to be minimal. Thereafter, the envisaged return thus calculated is
divided by the expected total profit projected for the venture for obtaining the ratio of the bank’s share
in the profits. This means that the return sought by the bank is compared with the total profit the
venture is expected to yield, and is then reflected as a proportion of it. After the bank has determined
the amount of return it wishes to achieve, the remainder of the expected profit, irrespective of its size,
is taken as the profit share of the client / joint partner, and the proportion of one to the other is held as

the ratio of profit sharing. Since this method fundamentally aims at the bank achieving a
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predetermined return on the capital invested in the equity venture, it is necessary to scrutinize the
level of its appropriateness Islamically in joint ventures based on mutual sharing and joint

participation.

A venture expected to take a longer term for completion would invariably involve a higher share of
profit being allocated to the bank. This is because the period of exposure, usually counted in months,
is taken as the most important variable in the determination of the bank’s profit share. Consequently,
The other component, i.e. the rate of return, could alter marginally based on the other factors
mentioned above. Owing to this state of affairs, it is seen that any negotiation with the potential
partner on the bank’s capital infusion almost exclusively centres on the monthly rate to be applied,
along similar lines as when a conventional banking facility is applied for. The rate of return applied to
different types of equity investments is almost always parallel to the corresponding lending rates for
similar facilities in conventional banks, and no substantial change is observed to occur in view of the
profitability of a venture. This scenario is largely attributed to the competition offered by conventional
banks, whose presence has a curtailing effect on profit rates that could be demanded by interest-free
banks. It is feared that potential equity partners would prefer loan capital at relatively low rates of
fixed interest to risk capital with a higher demand on potential profits. Thus the interest rate on loan
capital extended by conventional banks is taken as the primary basis for determining the rate of return
on the risk capital invested in equity ventures, and more often than not, the liability borne by the bank
through investing based on a profit and loss sharing platform is not given sufficient room to play an

effective role in this process.

The bank succeeds in achieving the return on its capital as dictated by the rate applied, at the
conclusion of the project, as expected. Any additional amount of profit over and above the sum
projected initially could only result if the venture succeeds in realising a higher profit than was
anticipated. In this event, by virtue of the share of the bank being fixed as a ratio of the total profit and
not as a lump sum or a percentage of the initial capital outlay, the bank would be entitled to a higher
return, irrespective of the amount. However, it should be noted that the possibility of earning such a
higher return is minimal due to banks entertaining only ventures that lead to a definite return, and
incorporation of additional clauses that make the client entitled to any profit earned over and above a

stipulated ceiling.

Some aspects of concern

It is evident that the rate of return on capital is taken as the basis for the calculation of the profit ratio
in general, where the period of the exposure acts as the major variable. The process of determining
the profit sharing ratio in joint ventures financed by interest-free banks, therefore, starts from the
amount of capital invested by the bank in the venture. Consequently, the process is largely similar to

fixing a margin of profit in trading products offered by interest-free banks such as leasing and mark-up
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sale. Reflection of the return sought by the bank as a percentage of the capital ceases only at the
final stage of concluding the participatory financing contract, at which point the amount is converted
into a percentage of the total profit expected and recorded as such in the agreement, principally for

the purpose of Islamic ethical guidelines compliance.

An adverse effect of employing this method in equity ventures is that the profitability of the venture is
prevented from playing an adequate role in determining the profit sharing ratio. It is observed that due
to adopting a mechanism designed to achieve a defined return, the profit share accruing through a
venture yielding high profits is not significantly different from that achieved through one that is lower in
profits. Therefore, the profitability of the venture would not necessarily bring about a higher return to
the bank, usually the major provider of capital, and through it, to the bank’s investors, as the profit
share is determined on the basis of a specific amount of profit the bank desires to generate through
the project. This in turn restricts to a large extent a primary role interest-free banks are envisaged to
play, viz. facilitating an equitable distribution of wealth among entrepreneurs and principal owners of
funds. Consequently, the investors of the bank are generally observed to receive a flat return that
does not adequately reward them for the risk capital they had provided, even when the projects
funded through their monies realise huge profits. Fundamentally, this could reflect the anomaly
arising out of juxtaposing a capital-centred rate of return method within a profit-centred participatory

framework.

Ideally, the expected period for the realisation of profits / liquidation should not play a role in
determining the profit share of any single partner. However, in the method currently employed, the
primary emphasis is placed on the time factor, which is conceived as the fundamental basis for
multiplication of the return. Time, being a factor that affects the venture as a whole and consequently,
the interests of both partners, should be regarded as a common element, and its impact on the profit
sharing ratio overall should be zero. Thus, there appears no justification for the interest-free bank
unilaterally adopting a profit share calculation mechanism that fundamentally depends on the element
of period for fixing its own share of profit exclusively. A true implementation of equity financing could
demand that the element of time be excluded from playing a role in fixing the profit share of one

partner to the exclusion of the other.

The ethical principle with regard to distribution of profit both in participatory financing and investment
is that the profit shares of partners should be fixed as a ratio of the total profit realisable through the
venture. It is due to this reason that fixing a lump sum or a ratio related to the capital as the profit
share of any partner has been ruled inadmissible. Fixing a ratio of the capital as the profit share too is
essentially tantamount to fixing a lump sum, as the capital being definite and fixed, a share
proportionate to it also is definite. In the process discussed above, the profit is primarily determined

as a percentage of the capital for all intents and purposes, although converted into a share of the total
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profit at the time of concluding the contract. This latter measure is considered sufficient to ensure
Islamic ethical validity of the contract apparently on the basis that, as long as a ratio is fixed for profit
distribution between the partners without assigning a lump sum profit to any, the exact process
through which the partners choose to determine the ratio is not of material relevance. However, it
would be pertinent to examine the extent of the effect of such conversion on the reality of the

transactions.

A fair number of enterprises that interest-free banks agree to finance on an equity sharing basis
comprise ventures involving a near certain amount of profit (Sadique 2006). Possibly due to ingrained
elements of extreme risk aversion inherited from the conventional culture of lending against fixed
interest, interest-free banks are still not noted to be favourably inclined towards investment in open
trade, where profits are not secured in one way or the other. Thus, although exceptions do exist in
the form of equity-based project financing, a good proportion of equity based facilities extended
currently involve ventures where the return is fairly secure, such as financing of exports against letters
of credit, financing of manufacture against a confirmed order, financing of imports involving goods that
have a ready-made market etc. In these instances, the margin of fluctuation in profitability is almost
negligible, as the profits realisable could be projected to a near-certainty. Therefore, the primary
purpose of fixing the profit share of each partner as a proportion of the total profit, viz. to allow
variation of the profit share according to fluctuation in the profit levels actually realised, remains

hypothetic to a great extent.

Conclusion

Based on the above, it could be said that conversion of the profit rate calculated initially as a lump
sum return on the capital invested by the bank into a percentage of the net profit only serves the
purpose of achieving Islamic ethical admissibility. Thus, the effect of fixing a profit ratio related to net
profit thus could become apparent only in the unlikely event of an unforeseeable loss befalling the
venture. As far as the reality is concerned, the investment is designed to achieve a fixed return as
calculated based on the capital invested. Consequently, although a direct violation of the Islamic
ethical guidelines is avoided through converting the expected return on capital to a proportion of the
expected profit, the process could not be held to be indicative of intent at a genuine sharing of the

profits.

Moreover, financing on the basis of participatory financing / investment does not result in the creation
of any debt. Therefore, the appropriateness of employing this technique in fixing the profit sharing
ratio relating to participatory financing / investment ventures, is open to question. Thus, in the context

of interest-free banking, it seems unjustifiable that the mechanism adopted for the calculation of a
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fixed return in debt financing itself be employed in connection with equity financing, where the

purpose is mutual sharing of an uncertain amount of profits to be realised.

References

Akacem, M., & Gilliam, L. (2002). Principles of Islamic banking: Debt versus equity
financing. Middle East Policy, 124(15).

Al-Kasani, ‘A. (2000). Bada’i’ al-Sana’i’. Bayrut: Dar El-Marefah.
Al-Khurashi, M. ibn ‘A. (1997). Hashiyah al-Khurashi. Bayrut: Dar al-Kutub al-"llmiyah.

Al-Marghinani, B. al-D. (n.d.). Al-Hidayah. Printed with Ibn al-Humam, K. al-D., Fath al-Qadir.
Bayrut: Darul Fikr.

Al-Nawawi, A. Z. Y. ibn S. (n.d.). Rawdah al-Talibin. Bayrut: Dar al-Kutub al-'limiyyah.
Al-Sharbini, al-Khatib. (1998). Mughni al-Muhtaj. Bayrut: Darul Fikr.

Chapra, M. U. (1992). Islam and the Economic Challenge. Leicester: The Islamic Foundation.
Ibn Qudamah, M. al-D. ‘A. ibn A. (1992). al-Mughni. Bayrut: Darul Fikr.

Ibn Rushd, al-Qurtubi. (1969). Bidayah al-Mujtahid. al-Qahirah: Maktabah al-Kulliyyat al-
Azhariyyah.

Khan, M. F. (1995). Essays in Islamic Economics. Leicester: The Islamic Foundation.

Obaidullah, M. (2005). Islamic Financial Services. Jiddah: Islamic Research Center, King
Abdulaziz University.

Sadique, M. A. (2006). A study of equity financing modes for Islamic financial institutions in a
Shari’ah perspective (Unpublished doctoral thesis). International Islamic University Malaysia.

Siddiqi, N. (1982). Report of Working Group on the Monetary Theory of Islamic Economics. In M.
Ali (Ed.), Islamic Banks and Strategies for Economic Cooperation (pp. [pages]). London: New
Century Publishers.

Usmani, M. T. (2000). An Introduction to Islamic Finance. Karachi: Idaratul Ma’arif.

543



Content

OPTIMIZATION OF EDUCATIONAL PLANS USING ARTIFICIAL INTELLIGENCE ALGORITHMS Il ELEONORA
PRIVALKO, YAROSLAVA SIKORA, TETIANA LYSENKO ...euviiiieieeceeie et ettt et et eee s eaaeeeeaaeeeteseenaeeeenaeeennaeeeneeean 4
USING Al AND OTHER INFORMATION TECHNOLOGIES FOR TEACHING WRITTEN TRANSLATION IVADYM
T2 ] S RSP SUSSU 9
USING A MICRO-PC TO PROCESS VIDEO INFORMATION AS A COMPONENT OF EDGE COMPUTING

IO LEKSH BAHATSKY 1oiuvtettetietteteeteeetesteestesteestesesseessesseessasseessessesssessasssessasseessansesssessesssessasseessensesssensenseessesenssessesssensn 14
INNOVATIVE APPROACHES TO DEVELOPING TEACHERS' COMPETENCIES: EXPERIENCES FROM
DIFFERENT COUNTRIES AND PROSPECTS FOR IMPLEMENTATION Il OLENA KUSHNIRCHUK, TETIANA

DNIPROVSKA, ALLA GONCHARENKO ... vviiitieeiteeeeeteeeeteeeeeteeeetee e et e eeteeeeaeseesseseesaeeenteseeaaessasesesteseaseeesseesesneeeesseesseeas 19
ANALYSIS OF POLITICAL LEADERSHIP IN THE CONTEXT OF GLOBALIZATION: NEW TRENDS AND
CHALLENGES I INNA NINYUK 1. tevtttttete st eteste et ete st etesteeetessesteestesteessessesssessasssassessesssessesssessessesssessesssessessesssessesssenns 26
STRATEGIES FOR INTRODUCING INNOVATIONS IN TEACHER TRAINING BASED ON GLOBAL TRENDS
OF 2024 Il LESYA VYSOCHAN, ANNA FEDORCHUK, OLHA ILISHOVA ....cuviiiieiiieeeeieeeeeeeee e 30
THE IMPACT OF PUBLIC SERVICE REFORM ON THE EFFICIENCY OF PUBLIC ADMINISTRATION I MARIYA
ININYUK ettt ettt et ettt e et e et e et e s e sateeabeems e e st e saseeeseea st eeseeeaseaase e st e easeeeseaaseesseeeseemseeaseeeeseenseanseeseesnsesaseenseenseesens 35
DIGITAL ART AS AMEANS OF SOCIAL INFLUENCE IN THE CONTEXT OF GLOBALIZATION TETIANA Ts0140
MANAGEMENT AS A CRUCIAL FUNCTION OF CORPORATE SUCCESS Il FLUAMUR MIFTARI ....ccvovvieeieirenenne. 46
INNOVATIONS IN ARTIFICIAL INTELLIGENCE TO IMPROVE EDUCATIONAL CONTENT Il VIKTOR
PARZHNYTSKYI, VADYM KOTIASH, SVITLANA MYKHAYLENKO ..vvviiviieireeeeeteeeeeeeeeeeeeeeeteeeeaaeeeeeaeeeaeeesnaeeesneesenneesenaesesnneeas 52
WORLD PEACE SUMMITS AND THEIR CONSEQUENCES I NATALIA HRUSHCHYNSKA ....evveeveeieeeresie e eeeennns 56
COMPARATIVE ANALYSIS OF TRADITIONAL AND AI-ASSISTED METHODS OF TEACHING GERMAN I
OKSANA PANZYHA ..t eeteeteeetete et ete et eeteste et este e st essesteestesseestesseeseesseeseessesseessessaeseansesseessessaassansesseenseseassessenssensensenssenes 62
SIMULATION OF POLYMER MELT FLOW IN THE MOLD CAVITY Il DANIJELA PEZER ..covievieieiieeieieeeeee e 69

ASSESSMENT SYSTEM OF DOMAINS AND CATEGORIES IN FORMING THE COMPETENCE OF A
PHYSICAL THERAPIST BASED ON THE INTERNATIONAL CLASSIFICATION OF FUNCTIONING,
DISABILITY, AND HEALTH Il VALENTYN SAVCHENKO, OLGA BURIAK, HALYNA KHARCHENKO, VADYM KERESTEI, YULIIA

POGREBNIAK, VOLODYMYR BILY ... cetttiieeieteie ettt e et e e et e e e et e e e et ae e e e enaaeeeeeentreeeeeentaeeeeeentaeeeeeenneens 75
SYMBIOSIS OF TRADITIONAL AND DIGITAL ART UNDER THE INFLUENCE OF THE LATEST
TECHNOLOGIES Il MYKOLA TSOI .iuttetieiieiieieeiteteeteetesteettetesteessesseessesseessessesssessesssessessesssessesssessesssessessesssessesssenses 82
EXPLORING SOCIAL ENTREPRENEURSHIP CHALLENGES AND INTERNAL CAPACITY PROFILES WITHIN
FAMILY BUSINESSES: A CASE STUDY IN THE DRAA-TAFILALET REGION Il AMINA DRIsSI, BADR TOUZI ......... 87

ASSESSMENT OF THE INFLUENCE OF INNOVATIVE TEACHING METHODS ON THE TRAINING OF
STUDENTS IN MEDICAL SPECIALTIES UNDER WAR CONDITIONS (UKRAINIAN EXPERIENCE) Il NADIIA
MELNYK, OLENA GERASYMENKO, MYKHAYLO CHAVARHA .....cuvteieteee ettt etee et eeeeeeetee et e eetaeeeeaeeesnaeeesnaeeeenaeeeaeeesnnees 95
TAXATION SYSTEMS AND THEIR IMPACT ON THE FINANCIAL RESULTS OF ENTERPRISES: AN
INTERNATIONAL COMPARATIVE ANALYSIS Il IVANNA ZADOROZHNA, LARYSA KOVAL, OLEKSANDR PANCHUK ... 99
GREEN CAPITALSTRUCTURE: AREVIEW OF LITERATURE AND FUTURE DIRECTIONS I MOHAMMED FAEZ

THE USE OF ELECTRONIC TECHNOLOGIES IN CONDUCTING INVESTIGATIVE ACTIONS TO COLLECT
EVIDENCE IN THE CONTEXT OF SUSTAINABLE DEVELOPMENT Il OLEH PREDMESTNIKOV, SERHII HULEVYCH

INTEGRATED MARKETING COMMUNICATIONS AS AN EFFECTIVE STRATEGY TO INFLUENCE
CONSUMER BEHAVIOR I IRYNA HERASYMENKO ..ot e e e 117

572



INTEGRATING GAME TECHNOLOGIES INTO THE LANGUAGE TRAINING PROCESS FOR FUTURE

MILITARY SPECIALISTS Il OLHA DIERNIAIEVA .....ecuiiiietieieeteeetesteetete et esaesteestessesstesesseessessesssessesssensessesssessesssessenns 121
EVALUATION OF MANAGEMENT EFFICIENCY IN SMART OFFICES BASED ON ARTIFICIAL INTELLIGENCE
TECHNOLOGIES Il IGOR OGIRKO, MAKSYM YAKUBOVYCH, IGOR PIDKAMINNY .....vviiiiiieeiieeeeeeeeieeeeeiee e 125
NAVIGATING FINANCIAL LITERACY IN THE POST-COVID-19 ERA: CHALLENGES AND OPPORTUNITIES |l
MOHAMMED FAEZ HASAN ...ttt ettt ettt ettt ettt e st e e bt e bt e seteeateaase et eesseeeaseenseesseeesaeenseanseenseessneenseanseans 132
CONSUMPTION TAX AT THE EU 27 LEVEL - EVOLUTIONS, COMPARISONS, ROMANIA IN RELATION TO
THE EU 27 I FLORINA POPA ..ottt ettt ettt ettt sttt te et e b e ete e s e eteesaessesseesbasseessesseeseesesssensesseensensenseensenns 140
THE IMPACT OF GLOBALIZATION ON INTERNATIONAL ECONOMIC RELATIONS AND GLOBAL
SECURITY Il OLEKSANDR SOKHATSKY I c.vtvteutiiteeeresreesteseeseesesseessesseessessesssessesseessessesssessesssessessssssessesssessessssssessesssenses 150
FACTORS INFLUENCING THE PROFESSIONAL SELF-FULFILLMENT OF POLICE OFFICERS: AN ANALYSIS
OF CURRENT TRENDS I MAKSYM HRYSHCHENKO .....viivieuieiteeeieieeeeesteeeeesesseessesseessessesssessesssessessesssessesssessessesssenses 154
TYPES OF DAILY BLOOD PRESSURE PROFILE IN PATIENTS WITH RESISTANT ARTERIAL HYPERTENSION Il
OLEKSANDR KULBACHUK, EUGENE SID’, OLEKSANDR SOLOVIOV, ANASTASHA PISKUN .....oiiiiiiiiieieeee e 159
CORPORATE POLITICAL RESPONSIBILITY IN THE DIGITAL AGE: TRENDS AND CHALLENGES Il MOHAMMED
FAEZ HASAN, AHMED ABDULLAH AMANAH, ALAA HUSSEIN FADHIL, ALI JUMAAH FALIH ....cooovviiiiiiieeeeeeeee e 164
RED SEA DISRUPTIONS: EXPLORING GLOBAL TRADE IMPLICATIONS THROUGH A LITERATURE REVIEW I
OUSSAMA FERRAA, LAMYAE KANBOUI, BADR TOUZI ..ttt ettt et e e e eeaeeas 172
PERSONAL CIVILIZATIONAL “SELF” I VALERIJ RADUL, OLGA RADUL...cuviiiceiieeeeiieeeiee et 178
APPLYING WATER FOOTPRINT THEORY TO ESTIMATE THE VARIOUS WATER CONSUMPTION OF
LIVESTOCK IN THE GAZA STRIP AMUIAD G. MIZYED ...ceiiitieeiesiieiieieeieeee st etestesetesaesteessesteessesseseeensesseensessesssessenns 183
FOSTERING 21ST CENTURY SKILLS IN THE EFL LITERATURE CLASSROOM: A CATALYST FOR GLOBAL
SOLUTION I AHMED IMEHDAOUI .....vveuviitteeiieteeeteteettestesteessesseessesseessessesssessesseessassesssessesssessesssessesseessessesssessesseessenses 191

FORMATION OF MANAGERIAL COMPETENCE OF FUTURE EDUCATIONAL MANAGERS AND THE
ABILITY TO APPLY VARIOUS MANAGEMENT TECHNOLOGIES IN THE FACE OF TODAY'S CHALLENGES I

INATALIA STATSENKO ...vvieieeie ettt e et eet e ettt e et e et e e eateeeeteeeeteeeeateseeaaeesateeesateseaseessseseenseeeenteseesaeeeseeeensesesneeeenneeesnes 197
PATTERN IDENTIFICATION SYSTEM BASED ON A NEURAL NETWORK WITH DEEP LEARNING Il ANDRII
SAHUN, VLADYSLAY KHAIDUROV, NATALIA IVANOVA .....cviteeeeee ettt ettt ettt e e enaeeeeareesteeesnteeesaneeenneeas 204

APPROACHES TO THE STUDY OF TERMINOLOGY IN THE CONTEXT OF TRANSFORMATION OF
PHILOLOGICAL EDUCATION IN UKRAINE I HALYNA VOITENKO, VIKTORIIA ZINCHENKO, OLESIA BODNAR........ 212
IMPACT OF INNOVATIVE EDUCATIONAL METHODS ON HIGHER EDUCATION STUDENTS' MASTERY OF

HISTORICAL DISCIPLINES Il SviTLANA KOSTYLIEVA, OLEKSANDR BABICHEV, VIKTOR MYROSHNYCHENKO ............. 217
BASIC ELEMENTS FOR DETERMINING THE LANGUAGE LEVEL AND THE READABILITY GRADE IN TEXT
PRODUCTION Il CHRYSOVALANTOU KAPETA ...ttt e e e e e e e e e e e e e 221

INNOVATIVE AND EDUCATIONAL-SCIENTIFIC ACTIVITIES OF EDUCATION INSTITUTIONS OF THE
MINISTRY OF INTERNAL AFFAIRS SYSTEM IN CONDITIONS OF MARTIAL LAW Il OLEKSII DEREVIAHIN, ANTON
N 1@ YA 1Y 7 USSP PURUPSPI 229
SOCIAL DISTANCE TOWARDS STUDENTS BELONGING TO CERTAIN GROUPS I MARIJANA SKUTOR........ 235
ECONOMIC AND SOCIAL VIEWS OF NEOLIBERALISM IN GREECE: INSIGHTS FROM THE FINANCIAL

CRISIS AND RECOVERY Il CONSTANTINOS CHALLOUMIS, NIKOLAOS ERIOTIS, DIMITRIOS VASILIOU.....ccveveerenenne. 240
SOCIAL PROTECTION OF PEOPLE AFFECTED BY HIV-AIDS IN ROMANIA Il SICREA COSMIN .....cveovrvenrniene. 245
PUBLIC SERVICE AS ATOOL FOR IMPLEMENTING EUROPEAN VALUES IN UKRAINE Il RUSLANA BABUKH,
MARYNA VARENYK, MAKSYM KHOZHYLO ....uvvviiiieiieie ettt eeae e e e et e e e eeatee e e e eeaaaeeeeeeaseeeeeeeaaeeeesenaneeeeeenns 250
ECONOMIC POLICIES AND THEIR IMPACT DURING THE GREEK COVID-19 PERIOD I CONSTANTINOS
CHALLOUMIS, NIKOLAOS ERIOTIS, DIMITRIOS VASILIOU ....eeiovvieeceeee ettt ettt eeae e eaeeeeneeeeeaveesaeeesnveeesaseesnneeas 256

573



APPROACHING SCIENCE AT EARLY AGES THROUGH STEAM ACTIVITY: SCHOOL EXPERIENCE FOR THE
KINDERGARTEN STAGE IN MADRID (SPAIN) I PATRICIA TERESA ESPINOSA GUTIERREZ, ELISA GAVARI STARKIE,

CRISTINA LUCINI BAQUERO ..ottt ettt sttt ettt ettt este sttt e st e st esseestessesseassasseessenseessessesssessenseessenseassensenseensensas 264
VISUALIZING BEIJING- ISLAMABAD RELATIONS CROSSROAD IN THE CONTEXT OF “GEO-STRATEGICTO
GEO-ECONOMIC” I AL ABBAS, XI LAIWANG ......ccuiiieteeeetee ettt eeee et eaeee ettt eae et eeeaaeeeeaaeesteeesnteeesaneeennneas 269
SELF-RE GULATION STRATEGIES TO PREVENT BURNOUT IN PROFESSIONAL ATHLETES Il PETRO LIVAK,
OLENA HOLUB, YURIIKONOWVAL. ....cc ettt ettt eeee ettt e et eae e e eaae e e ena e e eaeeeeaeeesnaeeeaaeeeseaseesnteeesnreeesaseesnneeas 274
EXPERIENTIAL LEARNING BASED ON COMPUTER GAMES II SENAD ORHANI, KYVETE SHATRI......coovvvenrennnee. 280
SELECTING A CONTRACT TYPE BETWEEN THE SPONSOR AND CRO IN CLINICAL TRIALS PROJECTS |
POLAD AMRAKHOV ...ttt ettt ettt e st e ettt et ette s et e eate e st e e sseesaseeaseeaseesseesaseaaseeaseessseeaseemseenseessseeaseenseenseessseenseenseans 287
USAGE OF PHRASAL VERBS IN INFORMAL AND FORMAL COMMUNICATION Il SOFIA MATVIENKO, TETYANA
IMIYRONENKO ...t euttetieette ettt et eetteseteeeteettessteeateeaseaaseesaseeaseaaseeeseeeeseeaseeaseeeseeseseaaseeaseesseeenseanseeseessseenseenseenseessneenseanseans 291
EVALUATING THE NEOCLASSICAL SYNTHESIS IN THE CONTEXT OF THE GREEK ECONOMIC CRISIS:
HISTORICAL FOUNDATIONS Il CONSTANTINOS CHALLOUMIS, NIKOLAOS ERIOTIS, DIMITRIOS VASILIOU.............. 295
THE IMPROVEMENT OF STRATEGIC MANAGEMENT OF FOREIGN ECONOMIC ACTIVITY OF AN
INDUSTRIAL ENTERPRISE Il ALI IMAD MOHAMED AZHAR ...ecvviitietieieeiieeesteetesteeeeessesteessessesssessesssensesseessessesssessenns 301
COOPERATION BETWEEN STUDENTS IN BLENDED LEARNING: GROUP WORK AND COLLABORATIVE
PROJECTS I VALERIIA DZOBA, TETYANA MYRONENKO ....eeiiviiieetieeeteeeeteeeetee et eeeteeeeeteeeenteseenaeeeeneeeennesesnnesenneeeenes 306
DETERMINATION OF THE REGENERATION POTENTIAL OF GRAPE APICAL MERISTEMS GRAPE IN VITRO |l
NATALIA ZELENIANSKA, IMYKOLA RIABY ...ttt ettt e e e e et e e e ettt e e e eeaaaee e e eeatreeeeeeaaaeeeeeenaeeeeeenns 309
ACCESS TO MEDICAL SERVICES OF SEROPOSITIVE PEOPLE IN ROMANIA. THE PERSPECTIVE OF HIV-
AIDS SPECIALISTS Il SICREA COSMIN ....ivieitiiieiieteeitetesetesesseesesseessessesssessesseassesseassessesssessesssensessesssessesssessesssensenns 313
ECONOMOCRACY’'S EQUALIZER I CONSTANTINOS CHALLOUMIS ....eovveiieiieieeeteieeteentesteeeeesseeseeseseeessessesenessenns 319
IMPLEMENTATION OF INTERNATIONAL LEGAL NORMS OF MEDICAL LAW IN THE FIELD OF PUBLIC
HEALTH IN UKRAINE I HANNA BUDKO, TETYANA IVAKHNIUK .....eeiittie it ettt et ete et enneeeenaeeenneeeenns 324
EMBRACING DOUBT: CRITICAL THINKING IN THE AGE OF ARTIFICIAL INTELLIGENCE IN EDUCATION I
DEJAN ZEMLIAK, IMAJA KKERNEZA .....cotveeee et eeeee e et ee e e et e e e ettt e e e ettt e e e e eeateeeeeeetaaeeeeeettreeeeenataeeeeenanseeeeanes 329
STUDY OF ACUTE TOXICITY OF 2,4-DIOXO- AND 4-IMINO-2-OXO-3-PHENYL-5-R-6-R’-THIENQOJ[ 2, 3-
DIPYRIMIDINES I GALINA RIZAK ...t ettt e e et e e e aeeeaeeeaeeeeanenaeeas 334

A CRITICAL DISCOURSE ANALYSIS OF PM IMRAN KHAN INTERVIEW WITH FOREIGN BROADCASTERS I
SYED ZAIN AL, MUHAMMD UMAIR, HIRA MUNIR, BEENISH ANWAR, ANAM IKHTIAR, ZAIB UN NIsA, MUHAMMAD HASEEB

ANALYSIS OF DECISION NO.43/PAILIT/2005/PN.NIAGA.JKT.PST.; SIMPLE PROOF OF FULFILLMENT OF
ARTICLE 2 PARAGRAPH (1) OF LAW NO.37/2004 CONCERNING BANKRUPTCY AND SUSPENSION OF
PAYMENT I GUNAWAN WIDJAJA, ADI RUMANTO WARUWU ....ocuviiiiiiie ittt ettt enaeeennaeeenns 349
HORIZON OF EXPECTATION IN CONTEMPORARY LITERARY EDUCATION Il MAJA KERNEZA.........c.ccveen.e. 353
THE EFFECT OF EPISTEMIC CURIOSITY AND ORGANIZATIONAL AGILITY ON EMPLOYEE INNOVATIVE
BEHAVIOR: MEDIATING ROLE OF CREATIVE SELF EFFICACY Il YOUSIF MOUSA SABTI, YASIR ABDULLAH ABBAS,

SATTAR KADIM HACHIM ALMRSHED, ASEEL HADI MAHMOOD, SAWSAN FADHIL JASIM ..cooiviiiiiiieceie e 359
EPISTEMIC CURIOSITY, CREATIVE SELF EFFICACY AND EMPLOYEE INNOVATIVE BEHAVIOR: ....ovvvivviieieiecieeeee e 361
ANALYSIS OF DECISION NO.137/PDT.SUS-PKPU/2023/PN.NIAGA.JKT.PST.; VOLUNTARY SUSPENSION

OF PAYMENT APPLICATION THAT ENDS IN BANKRUPTCY Il GUNAWAN WIDJAJA, AFFANDI......ccovveeenreennne. 365

ROBOTICS AND LANGUAGE: HOW HUMANOID ROBOTS ENCOURAGE FIRST LANGUAGE LEARNING IN
TECHNOLOGY AND ENGINEERING CLASSES Il MaJA KERNEZA, MATEVZ BRATINA, DANIEL HARI, DEJAN ZEMLJAK

574



LAW NO.17/2023 CONCERNING HEALTH DOES NOT RECOGNIZE ACTS AGAINST CIVIL LAW IN

MEDICAL/HEALTH MALPRACTICE Il GUNAWAN WIDJAJA ...ovietieieeiieee et etesteeetesteeie et steeseesseseeessesseensensesseessens 378
THE ROLE OF TECHNOLOGY IN SUPPLY CHAIN RISK MANAGEMENT: INNOVATIONS AND CHALLENGES
IN LOGISTICS Il LAMYAE KANBOUI, OUSSAMA FERRAA, BADR TOUZI ....cvviiieiiiieeeieeeeeeeee et 384
CHALLENGES IN ENHANCING DIGITAL COMPETENCES IN THE SLOVENIAN EDUCATION SYSTEM I MAJA
KERNEZA, ANDREJ FLOGIE, MAJA VICIC KRABONUJA, DEJAN ZEMLIAK ....coouvvieeeeeeeee e eeeeeee e eeeeee e e et eeeaeee e eeaaeaeeeenns 390
FEATURES OF THE DEVELOPMENT OF TECHNICAL AND COGNITIVE SKILLS IN YOUNG FOOTBALLERS
AT THE STAGE OF INITIAL TRAINING Il VITALI PRYSHLIAK ...evvettetteteeeteieeieeteeie et sreeaesve e esse e essesseessessessnensenes 395
ANALYSIS OF SIMPLE PROOF OF BANKRUPTCY AND PKPU; STUDY OF LAW NO.37/2004 CONCERNING
BANKRUPTCY AND SUSPENSION OF PAYMENT Il GUNAWAN WIDJAJA ...covievieiiiiieiesieetenre et 398
KNOWLEDGE MANAGEMENT SYSTEMS IN SMES OF THE PORTUGUESE TOURISTIC SECTOR Il RIBEIRO
RAMOS FRANCISCO FERNANDO ... .ttt ettt ettt ettt ettt et e s aeesaaeeate et eesseeenteenseesseeesseenseenseenseessneenseenseans 403
ANALYSIS OF HOSPITAL LIABILITY IN ARTICLE 193 OF LAW NO.17/2023 CONCERNING HEALTH; A
CONCEPTUAL FALLACY I GUNAWAN WIDJAJA ...ooiiitieiieeieeeieeieeitesteeeeesesteessessesssessesssessessaessessesssessesssessesssessenses 408
A CRITICALSTUDY FOR IDENTIFICATION OF KEY DETERMINANTS IN SUPPLY CHAIN MANAGEMENT OF
THE US OIL AND GAS SECTOR Il AKINBOLA OLAWALE ......ccviitietieieetietesteetesteeseessesseessessesssessesssessesseessessesssessenns 412
DIGITAL TRANSFORMATION: IS IT THE ANSWER TO ENHANCE LOGISTICS EFFICIENCY - CASE OF
EGYPT Il SHADA TAREK, SAMA GAD, GAMAL HAIKAL ....cioviii ittt ettt ettt enaeeeenaeeenes 424
TREND IN THE DEVELOPMENT OF LABOUR COMMITMENT IN THE EU FTA - POLICY IMPLICATION FOR
VIETNAM [ HUNG NGUYEN XUAN, HUYEN, NGUYEN .....cotiiiiiii ittt ettt e e eeneeeeaeeeennesseneeeennes 430
THE ARTIFICIAL INTELLIGENCE IN EDUCATION: NEW POSSIBILITIES AND CHALLENGES Il PANAGIOTA
SILIRI. ettt ette vt et et et et e s te e st e eteessesseessesseeseesse s e essesseessenseesses s e seessesseessensees s enseesees s e s s e eRaenseeRsenbe Rt enbe bt ensenbeeseenseeneensenns 439
STRATEGIES FOR PREPARING TEACHERS TO IMPLEMENT VIRTUAL REALITY IN THE PROCESS OF
PERSONALIZED LEARNING Il MYKOLA KOZIAR, TETIANA LYSENKO, TAMARA HALYTSKA-DIDUKH ......ooevveeeneeeee 444
POST-TRAUMATIC DEFECTS OF LONG BONES AND JOINTS OF THE HAND AS ARESULT OF COMBAT
TRAUMA I ANDRIY MAMETYEV, LEONID NAUMENKO ....covviiiieeeieteeeeeee ettt e eteeeeaee et etae et eeenaeseeneeeenesesnnesennseeennes 448
THE EFFECT OF INFRASTRUCTURE DEVELOPMENT ON ECONOMIC GROWTH IN THE UNITED STATES
OF AMERICA Il AKINBOLA OLAWALE ....evteettiteeeteeteetteteeteesesteessesseessesesssessesseessessesssessesssessesssessessesssessesssessesseessenses 451
STRATEGIES FOR OPTIMIZING DEFENSE AND SOCIAL SUPPORT EXPENDITURES IN THE CONTEXT OF
WAR IN UKRAINE | TEVGENII SIKORA ...t vtetteteeiteteetieresetetesseessessesssessesssessesssessessesssessesssessesssessessesssessesssessesseensenns 464
BLOCKCHAIN TECHNOLOGY IN FINANCE: A COMPREHENSIVE REVIEW OF THE LITERATURE Il SHADA
TAREK, HEND EL-SHOUBASHY, HANIA EL-SHOUBASHY, AMAL SAKR ....oiioviiietie ettt 468
FUNCTIONAL ALLELIC DIVERSITY AT THE ZCCT LOCUS IN SOME SPECIES OF VALUABLE CEREAL CROPS
IMARYNA BALVINSKA, IRYNA BALASHOVA, VICTOR FAIT ...eviiiitieeeee ettt ns 475
A PEDAGOGICAL SCENARIO OF INTRODUCING ARTIFICIAL INTELLIGENCE IN SCHOOL EDUCATION I
CHRYSOULA XIXI, PANAGIOTA SKLIRI...eeeeuveeeeetieeeteeeeeteeeeteeeetaeeeeteeeeeteseeeaeeeesaeeesseeeeeaeeessaeeesnseesssseesasseesnteeesseeessseeenseees 480

SOCIO-ENVIRONMENTALLY SUSTAINABLE FRAMEWORK TO SUPPORT SOUTH AFRICAN FASHION
DESIGN ENTREPRENEURS IN PRODUCING SUSTAINABLE CLOTHES Il NAILEJILEJI MOLLEL-MATODZI, ANNE

MASTAMET-MASON, NALINI IMOODLEY=DIAR ..ottt eeee e e et e et e e e e e e e ettt e e e e eaaaeeeeeeareeeeeenns 485
EMPOWERING INDONESIAN MIGRANT WORKERS (TKI) IN SAUDI ARABIA: PROTECTION AND
EMPOWERMENT EFFORTS Il RIDUAN IMAS UD ..ottt ettt et enae s enaeseenaeeens 494

ANALYSIS OF COURT DECISION ON BANKRUPTCY AND SUSPENSION OF PAYMENT (PKPU) PETITION
AGAINST HOUSING DEVELOPER; CRITIC TO SUPREME COURT CIRCULAR LETTER NO.3/2023 Il GUNAWAN
WIDJAJA, NUARI SAPRISA, YUNI HERLIANA, 1ZA NURHIKMAH, JIGA RANDA DUTA SEMESTA....viiiieiieeeeeeeeeeeeeee e 500

575



ROLE OF E-KNOWLEDGE MANAGEMENT IN SUSTAINABLE COMPETITIVE ADVANTAGE Il RASHA ABBAS
ABOOD, AHMED MUHAMMADRIDHA ABDULRASOOL, HASAN MAHDI SALEH, AHMED ABDULLAH AMANAH, MOHAMMED
N 7l o Ny N OO SPPUPRUPSPI 504
ENHANCING SUPPLY CHAIN EFFICIENCY AND QUALITY MANAGEMENT IN SMES: INTEGRATING ISO
9001 CERTIFICATION WITH LEAN AND AGILE METHODOLOGIES Il SHAHID MUSHTAQ, SAMEERA IQBAL.....521
METHODS OF PROFIT SHARING IN INTEREST-FREE BANKING: IDENTIFYING AREAS OF CONCERN |l

MUHAMMAD ABDURRAHMAN SADIQUE .....cuviitieuierieeiieteeteetesteestessesseessesseessesseessessesssessesseessessesssessessssssessesssessesssessenns 537
THE USAGE OF WHATSAPP GROUP AS A TELEMEDICINE TOOL FOR SELF-ISOLATED COVID-19
PATIENTS I YELVI LEVANI, NURMA YULIYANASARI, NOVA PRIMADINA .....ovtiitieietieeeteeeeeeeeetee et eeaeeeeaeeeenneeesnee e e 543
RESEARCH OF THEORETICAL FOUNDATIONS OF FORENSIC ECONOMIC EXAMINATION IN MODERN
CONDITIONS I GASANOV ELBRUS ISIMAIL ..euvieeventeetietietteteeteesesseestesesseessesseessesseessessesssessesssessessesssessessssssessesssenses 548

THE MEDIATING ROLE OF E-MARKETING IN ENHANCING THE RELATIONSHIP BETWEEN STRATEGIC
FORESIGHT AND DIGITAL SERVICE DELIVERY Il LAYLA MOHSEN HASSAN AL-HAKEEM, SALEH MAHDI MOHAMMED

AL-HASNAWI, IHAB ZEYAD MOHAMMED, AHMED ABDULLAH AMANAH, SUAD JUBAR SULTAN ....ovtiiiiieeieeeeieeeeeeeeeae 553
THE IMPACT OF CRYPTOCURRENCIES AND BLOCKCHAIN TECHNOLOGIES ON ACCOUNTING AND
TAXATION IN ONLINE TRADING Il ELINA MOROZ, PAVLO DENCHUK, VALENTYNA IVANENKO.....oocovuiieiieeeneeenne 562

576



International Conference
on Science, Innovations
and Global Solutions

INTERNATIONAL SCIENTIFIC CONFERENCE

July 31, 2024

All papers have been reviewed. Organizing committee may not agree with the authors’ point of view.

Authors are responsible for the correctness of the papers’ text.

Contact details of the organizing committee:
Futurity Research Publishing
E-mail: info@futurity-publishing.com
URL: https://futurity-publishing.com

577



