
Results for ISLAMIC SOCIAL …keyboard_arrow_right

Islamic social finance system: an alternative tool for tackling educational se…
MENU

Islamic social finance system: an
alternative tool for tackling educational
setbacks in Northern Nigeria

By Muhammad, T (Muhammad, Tijjani) ; Al-Shaghdari, F (Al-Shaghdari,
Fahd)

 (provided by

Clarivate) 

Source

DOI: 10.1108/JIMA-05-2023-0149

Early Access JUN 2024

Indexed 2024-06-09

Document Type Article; Early Access

Abstract PurposeThis study aims to address educational setbacks and
public spending using Islamic social finance tools such as waqf
(Islamic endowment) and zakat (alms) to accelerate the
educational sector from an underprivileged situation to
prosperity in Northern
Nigeria.Design/methodology/approachThis study follows
quantitative research techniques to achieve its objectives. The
data for this research were compiled through a survey of 302
respondents following a convenience sampling approach using
covariance-based structural equation modeling and Statistical
Package for the Social Sciences software to analyze the
data.FindingsThe study shows that waqf and zakat are found to
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be positively related to enhance the education sector through
direct and mediating variables.Practical implicationsThe result of
this study proposed an integrated model of waqf-zakat
microfinance as a sustainable source of funding for accelerating
and promoting the educational system in Northern
Nigeria.Originality/valueZakat and waqf in Northern Nigeria were
only given to needy individuals; no standard organization or
model was developed based on waqf and zakat for the society.
This study investigates the efficiency of waqf and zakat and
proposes a model for developing a sustainable educational
sector and public spending in Northern Nigeria.
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