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Abstract

Islamic finance which promotes ownership, realism, and financing through goods and services have a big contribution to
sustainable development through contracts that are practised in Islamic financial institutions such as the Islamic banking.
Some of these contracts are Al-Musharakah (participation-based), Al-Mudharabah (profit-sharing), Istisnad™a
(manufacturing), and muzarah and musagah (sharecropping and farming). This study discusses the role played by the
Islamic financing contracts towards Sustainable Development Goals (SDGs) in meeting the SDGa&™s objectives, i.e.,
inclusiveness, prosperity, and equality. In its discussion, the study addresses the development challenges facing societies
by incorporating three dimensions of sustainable development, namely, social dimensions, environmental dimensions, and
economic dimensions. © 2024 selection and editorial matter, Mohd Ma’Sum Billah, Rusni Hassan, Razali Haron and Nor
Razinah Mohd Zain; individual chapters, the contributors.

References

« Abdurrahman, M.
Shiagh At Tamwel Al Islamiyah wa Atsaruha fi An Nasyath Al Iqtishadi: Dirasah
Halah Al Bank Al Islami Li Al Tanmiyah
(2010) Hawlyat Al-Montada, 1 (4), pp. 303-344.

« Farah, I.
(2014) Dawr Al-Bunik Al-Islamiyyah FT Tahqiq AlTanmiyyah AIMustadamah,
Jami’at Al-‘Arabt Bin Mahidt

« Hayaoui, E., La’ala, B.K,, Laila, B.H.
Islamic banks as a mechanism for achieving sustainable development in the Islamic
economy
(2016) El Hakika Journal for Social and Human Sciences, 38.

+ Ibrahim, G.M., Kahf, M.
(2002) Al Igtishad Al Islami: llm Am Wahm,
Dar Al Fikr

« Khalaf, F.H.
(2007) Al Bunuk Al Islamiyah,
Dar Al Jidar Li Al Kitab Al Alami

+« Mohammad, M.Y., Mubarak, A.M.
(1985) Asasiyat Ilm Al Igtishad,
Dar Al Jami’iyah

« Nashif, R.A.A.-M.M.M.
(2018) Dawr Al-Masarif Al-Islamiyyah FT Tahqiq Al-Tanmiyyah AlMustadamah, pp. 3-7.
Kulliyat Al-Igtisad Wa Al-‘Ulim Al-ljtima‘iyyah



+« Nasmin, F.
The role of Islamic finance in achieving sustainable development in Libyan
institutions
(2021) Al-Rashad Journal of Islamic Finance, 1 (4).

« Noureddine, K., Kamal, L.
Islamic finance as a mechanism for achieving sustainable development: Malaysian
case
(2020) Majjalah Al Ulum Al Igtishadiyah Wa at Tasyir Wa Al Ulum at
Tijariyah, 3 (13), pp. 243-256.

« Sadig, R., Mushtaq, A.
The role of Islamic finance in sustainable development
(2015) Journal of Islamic Thought and Civilization, 5 (1).

« Thabit, T.H., Shaker, A.l.
Financing the micro-projects to achieve sustainable development: Case of Iraq
(2018) Al Kitab Journal for Humanity Sciences, 1 (1), pp. 11-21.

« Thasythusy, H.A.M.
(2012) Al Masyru’at Al Shagirah wa Dauruha fi At Tanmiyah,
Dar Al Hamedah Li Al Nasyr Wa Al Tauzi’

Publisher: Taylor and Francis

ISBN: 9781040024690; 9781032497846

Language of Original Document: English

Abbreviated Source Title: Islamic Sustainable Finance: Policy, Risk and Regulation
2-s2.0-85192328805

Document Type: Book Chapter

Publication Stage: Final

Source: Scopus

ELSEVIER Copyright © 2024 Elsevier B.V. All rights reserved. Scopus® is a registered
trademark of Elsevier B.V. G_RELX Group™



