Brought to you by INTERNATIONAL ISLAMIC UNIVERSITY MALAYSIA

1ofl

< Back to results

&, Download (&) Print 5 E-mail {%) Save to PDF f{ Add to List  More... >

Full Text |

International Journal of Finance and Economics « Volume 27, Issue 4, Pages 4633 - 4659 « October 2022

Document type
Article

Source type
Journal

ISSN

10769307

DOI
10.1002/ijfe.2392

Publisher

John Wiley and Sons Ltd
Original language
English

View less A

Cryptocurrencies: A survey on acceptance,
governance and market dynamics

=z 7 7 7
Hairudin, Aiman?® & 5 Sifat, Imtiaz Mohammad® & ;  Mohamad, Azhar® & ; Yusof, Yusniliyana® P

[Z} Save all to author list

2 Department of Finance, Kulliyyah of Economics and Management Sciences, International Islamic University
Malaysia, Kuala Lumpur, Malaysia

b Department of Accounting and Finance, School of Business, Monash University (Malaysia Campus), Selangor,

Malaysia
5 92th tl 3.56 63
percentie View all metrics >
Citations in Scopus FWCl @ Views count (?)
Full text options v Export

Abstract
Author keywords
SciVal Topics

Metrics

Abstract

This paper briefly overviews several challenging dimensions pertaining to cryptocurrencies with

respect to their valuation, legitimacy, design, consensual acceptance and market-based stylized facts

with a view to understanding whether this new asset class indeed has the potential to become an

alternative, or a replacement, to traditional fiat currencies. Our survey indicates that public embrace

of cryptocurrencies continues to lag as the masses currently show reluctance in embracing
cryptocurrencies as a complement, let alone a substitute to fiat counterparts. Governments have
also successfully defended their sovereignty in preserving legal tender status, structural seigniorage
and exclusivity. Market-based studies hint at consistent inefficiencies across the spectrum.
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Furthermore, whether fundamental and mining factors determine cryptocurrencies ' values remain

unsettled. The most promising areas of research for crypto-financial intelligentsia would be delving

into establishing trial runs for central bank-backed cryptocurrencies . In addition, we highlight that

several methodological and data-based obstacles remain in assessing the link between

cryptocurrencies and their traditional rivals. This avenue remains a fertile ground for potential future
research. © 2020 John Wiley & Sons, Ltd.
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